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A NEW BDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC oF Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 


1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERIGAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-five prom 
inent life insurance companies operating on the American conunent, under the following 
heads. It isa companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limir. 

APPLICATION, 

BENEFICIARY. 

Deatu CLatms, 

DivipENnDs. 

DvgELING. 

INCONTESTABILITY, 
INTOXICANTS AND NARCOTICS. 
Loans on Po.icigs. 
MaximuM Amount CARRIED. 


Non-Forreiture ConpirTIons, 
Occupation. 

Options oF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipe. 

SURRENDER VALUES, 
VIOLATION oF Law. 

Women, 


Single Copies, 75 cents; 100 Copies, $65.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
vrought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


THE SPECTATOR COMPANY, 
New York City. 


Address, 


95 William Street, - ° > 





Progressive Conservative! Reliable ! 


The Fidelity Mutual Life Association 


OF PHILADELPHIA. 


LOW MORTALITY. 
LOW PREMIUMS. 
LOW EXPENSES. 


UP-TO-DATE POLICIES. 
UP-TO-DATE MANAGEMENT. 
UP-TO-DATE AGENTS. 












The Fidelity’s Success. 


INCREASE FOR 1896. 


Insurance in Force, 14% 


Premium Income, 16% 

Surplus, , . te 

Cash, or Invested 
Assets, > . 26% 


THE FIDELITY RANKS 
FIRST jin Per Cent of Gain, 
and Fifth in Gain of Business 
for year 1896 among Level Pre- 
mium Companies in United 
States. * 





IN SIX YEARS 


The Insurance in Force 
has DOUBLED; 


The Surplus has increased 
<= THREEFOLD, 
=> Mortality cost per $1,000 
Insurance, $8.53 


$70,000,000 Insurance in Force. 


L. G. FOUSE, President, 

W. S. CaAmPBELL, Sec’y and Solicitor, 
F. X. Quinn, Assistant Secretary, 
ARTHUR Huntsr, Asst. Actuary. 


Avex. McKnicut, Vice-Prest. 
O. C, BossysHELL, Treasurer, 
S. C. Botuinc, Superintendent of Agencies. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


q gq 


The Life Insurance Clearing Oo., 
ST. PAUL, MINN. . 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
We issue policies FULL FACE VALUE ‘from ae 


payable for their of issue, 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN, 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

Gan: newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insarance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail« 
_ road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - = -_— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEW York. 











Boston, Mass. 








THE 


FIDELITY AND CASUALTY GO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


1 Assets, $2,790,237.34 Surplus, $416,744.25 
Losses Paid, $8,112,466,21 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

: OFFICERS: ' 
GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary, 
EDWD., L,. SHAW, A.ss’t Secretary. 





INCORPORATED IN 1865. 


GERMAN 

ill 

INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 

Liabilities 2,210,173.60 
Net Surplus I 020,977.05 
Assets, January 1, 1808 .....cccccccccccccs ccccccccccocces 3,231,150.65 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 
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1898. 
53d Annual Statement 


The Mutual Benefit 


Life Insurance Co., 


NEWARK, N. J. 


AMZI DODD, PRESIDENT. 


Receipts in 1897. 


3,227,927.81 
$11,834,119.12 
58,386,204.22 
$70,220,323-34 








Claims by Death 
Endowments and Annuities 
Surrendered Policies 
Dividends or Return Premiums 
(Paid Policyholders, $7,334,348.02.) 


$3,696,734.41 

284,950.04 
1,681 ,637.71 
1,671,019.86 
283,769.89 
Expenses, including Agents’ Commissions, Advertis- 

ing, Salaries, etc 1,346,792.65 
Profit and Loss Account, including Premiums on 

Bonds Purchased, and $100,000 charged off from 

Real Estate to cover possible depreciation 





$0,123,499.02 
61,096,824.32 


$70,220,323.34 








Assets January Ist, 1898. 


Cash on hand and in Banks 

Loans on Collateral, U. S. Bonds and other Securities, 
United States and other Bonds, par 

First Bonds and Mortgages on Real Estate 

Real Estate 

Loans on Policies in Force 

Agents’ Balances and Cash Obligations 


831,139.45 
2,959,500.00 
12,122,217.43 
33,196,712.05 
2,654,947-79 
9,318,303.20 
14,004.40 
$61,096,824.32 
$1,200,970.93 


727,176.96 





Interest due and accrued 4 
Net deferred and unreported Premiums 
on Policies in force 





1,928,147.89 
$63,024,972.21 





Liabilities. 


$58,048,034.00 
252,276.70 


25,873.36 


160,000.00 
353,153.65 


Reserve Fund, 4 per cent 

Policy Claims in process of adjustment, 

Present value of $34,550, hereafter paya- 
ble on Matured Instalment Bonds.. 

Allowance for unpresented and Contin- 
gent Claims 

Dividends due and unpaid 

Premiums paid in advance 





58,864,824.60 
$4,160,147.91 





Surplus 
Surplus by Legal Standard of N. J., N. 
Y., etc., based on Market Value of 
Assets and 4 per cent Reserve.... 
Policies issued and revived in 1897, 
15,149, insuring $34,616,016. 
Policies ‘in force January Ist, 1898, 
02,738, insuring $234,496,688. 


DIRECTORS. 


ALBERT B. CARLTON, 
Ros’t F. BALLANTINE, 
JaMEs B. PEARSON, 
Marcus L. Warp, 
EUGENE VANDERPOOL, 
FRED’K FRELINGHUYSEN. 


$4,784,925.24 


Frep’K M. SHEPARD, 
EpwWARD H. WRIGHT, 
BENJAMIN C. MILLER, 
FRANKLIN Murpay, 
Amzi Dopp, 
BLOOMFIELD J. MILLER, 


Net Surplus 





or  S. = 


IFE, * * 


Endowment, 
> -~« Accident 
Insurance. 


HE A&TNA Life Insurance Company, 

of Hartford, Conn., grapts Policies 

containing every desirable feature. Refer- 

ence, Address the 
Company for Insurance or an Agency. 


its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 








UNITED STATES BRANCH 


Prussian National Insurance Co. 


of Stettin, Germany. 


STATEMENT JANUARY 1, 1898. 


ASSETS. 


Cash on hand, in bank, and with agents 
United States Bonds (market value) 

Railroad First Mortgage Bonds (market value) 
New York City Bonds 

Real Estate . 

All other Assets 


$111,086.77 
258,175.00 
315.538.75 
26,968.75 
800.00 


9.874.11 
$782,443.38 


$328,247.48 
56,272.94 
"34.297 15 

. - - - 863,625.81 
$782,443.38 


Reserve for Reinsurance 
Unpaid Losses 
All other Liabilities 


TRUSTEES. 


PHILIP D. ARMOUR, Armour & Co., Packers, 
JOHN C. BLACK, President Continental National Bank, 
GEORGE H. WEBSTER, Capitalist. 


THEO. W. LETTON, General Manager. 
HENRY J. HOUGE, Asst. Manager. 


OFFICES: Manhattan Building, 307-321 Dearborn Street, 
CHICAGO, ILL. 
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HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


-. Trusts. or. Every. DESCRIPTION. 


ROBERT ANDERSON, 
1st Vice-Pres, and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K, BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 





OFFICE: 


Cor. Pine & Wilham Sts., 
NEw York. 





VV ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ast, 1898. 


PIE Oo cdsincscscbeceredeseeecensiesee ee ES ee $1,720,432.14 
SURPLUS IN UNITED STATES 





ILLERS AND MANUFACTURERS 


l INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$879,040.75 
$967,897.53 
$186,818.34 


C. B. SHOVE, President. 





_FRASTERN INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SuRPLuS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


ToTAL RESOURCES, $334,741.77 Net SurRPLus, $134,741.77 


® BROWN, General Managers, 
New York. 


BURKE 
54 William Street, 





GERMAN-AMERICAN 


Fire Insurance Co., 


BALTIMORE, MD. 


MARTIN MEYERDIRCK, Pres. 
MARTIN KESMODEL, Vice-Pres. 
H. KNOLLENBERG, Sec’y. 





CAPITAL, ‘ . ; 
NET SURPLUS-~ - “ 


* $200,000. 
$141,623. 


Surplus to Policyholders, $341,623. 





DEPARTMENT OF NEW YORK STATE. 


GILLESPIE & KENDIG, Managers, 


58 WILLIAM STREET, NEw YorK 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, 0. 


ASSETS, JANUARY 1, 1897, $16,629,860.77 
SURPLUS, 2,300,180. 42 


No Fluctuating Securities.—Largest Rate of Interest,—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders. Drstraste Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 





ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President, DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies. 


ASSETS. 


$271,436.28 
356,821.97 


529,138.99 
i y 567,942.63 
™ ” 619,751.52 
672,073.01 
766,641.43 


Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED. 


Dec, 31st, 1890, were 
1891, 


“6 ee 


“ “ 
6“ it) 





ESTABLISHED 1782, 
HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000. 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
E. B. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager. 
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THE SPECTATOR: 


(@ Tue Spectator, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

( Tue Srectator das a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas> All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 
THE SPECTATOR COMPANY, Pus isuers. 
(Telephone Number, ‘‘ 459 Cortlandt.) No. 95 Witi1aM St., N. Y. 
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It is rumored that the bill for national instead of State supervision 
of insurance companies will pass Congress. It is also rumored that 
Senator Platt of Connecticut and Republican “Boss” in New York 
will have the berth of national superintendent.—The Review, London. 

The above is erroneous. “Boss” Croker of London, Eng- 
land, is looking for that job and has a cinch on it. The 
United States Senate is possessed of two Senators named 
Platt, one from Connecticut and one from New York State, 
which information will probably be news to The Review. 





WE suggest that a new line of business that might be un- 
dertaken by fidelity companies would be the insurance of the 
fidelity and good faith of the members of insurance tariff as- 
sociations, compacts, local boards and all other associations 
of underwriters wherein the good faith of the members is 
pledged. All the ills insurance flesh is heir to are charged 
to the broken pledges of “the other fellows,” and if those 
“other fellows” could only be held up to the mark by some 
good, strong fidelity company, there would be no further 
trouble. But there lies in the way of this the fact that the 
fidelity companies have squabbles of their own and are not 
overloaded with good faith, if reports are to be credited. 





A pispatcH from San Francisco says that Commissioner 
Ciunie has decided that the bonds filed with him by the for- 
eign and other State insurance companies are not in accord- 
ance with the statutes. The statutes require the company or 
its general agent to file a bond in $2000 with two sureties, 
conditioned that the company will pay the required taxes, 
furnish reports, etc. As this is a condition precedent to ob- 
taining a license, if there has been any laxness in the matter, 
the insurance department would seem to have been a party to 
it, for it has issued the licenses as applied for. Heavy fines 
are imposed for doing business without a license and for 
failure to comply with the law. Should the commissioner 
insist upon collecting fines for every policy the companies 
have issued during the past few years when, as he claims, they 
have not complied with the law, every last one of them would 
be bankrupt. They have manifested an honest intention to 
comply with the law, and if the requirements of the depart- 
ment have not been in accordance with the statutes the com- 
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panies should not be held accountable. A satisfactory solu- 
tion of the trouble will undoubtedly be reached without any 
attempt to enforce penalties. 





THE plate glass war still rages in the West, the seat of the 
difficulty being located in Chicago. The average cut in rates 
has been up to the present time about fifty per cent, although 
some policies are being written at old rates and some at less 
than one-half. Our statement last week, based upon informa- 
tion received direct from the battlefield, that policies were be- 
ing written at a uniform rate of one dollar, was probably 
overdrawn, our informant doubtless accepting a few incidents 
as the general rule. The demoralization is serious enough at 
best, and will cost the companies dearly before the end is 
reached. A break was bound to come, however, owing to 
the persistence with which some of the smaller companies 
were cutting rates whenever they came into competition with 
the stronger ones. A spirit of restiveness was manifested all 
along the line and a war on the rate cutters was freely dis- 
cussed. The Chicago episode referred to in THE SpEc- 
TATOR of last week merely precipitated a breach that was al- 
ready impending. 





SPECULATION continues as to what is to be the outcome of 
the present situation in fire underwriting in New York city. 
The recent reduction of rates made by the Tariff Association 
has clearly shown that whatever its action may be it is pretty 
sure to be closely imitated throughout the country, for no 
sooner was the cut in rates here announced than there arose 
from every section a demand for reductions. In some cases 
the concession has been made and in others the question is 
held in abeyance. There are those high in authority in un- 
derwriting counsels who maintain that rates in the metropoli- 
tan district have long been and still are too high on certain 
classes of risks from which a large volume of premiums is de- 
rived, and that a further judicious reduction should be made. 
They do not favor a wholesale indiscriminate reduction, but 
a careful revision of the entire schedule. There are others 
who hold that the prosperity enjoyed by the companies for 
the past two or three years has brought into the field a num- 
ber of small concerns whose stockholders are clamorous for 
immediate results, and whose managers have resorted to all 
sorts of unbusinesslike methods to get business and so fulfil 
their promises to their stockholders. It is maintained that . 
there can be no stability to the business until this class of 
companies is either brought under control or forced out of 
the race. While they refuse to recognize the Tariff Associa- 
tion, or to be governed by the ordinary methods that prevail, 


owing allegiance to no one or nothing, violating their pledges 


as fast as made, demoralization is the natural result.. War 
has been declared upon them, and to what extent it is to be 
prosecuted no one can predict. There is talk that rates are 
to be reduced on all classes of risks to a point that will pre- 
clude the possibility of rate cutting and so deprive the offend- 
ing companies of their opportunities for securing business; 
then there are rumors that the Tariff Association is to be dis- 
banded and a go-as-you-please season of activity inaugurated. 
But all this is rumor and speculation and what will result can 
only be known after the Tariff Association has taken action. 
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The next regular meeting of that body will not be held for 
about three weeks and meantime every one is entitled to 
guess as to what is likely to be done. 





THE bill introduced in the New York Assembly by Mr. 
Bondy, proposing a new scheme of taxation for fire insur- 
ance companies, has occasioned some comment among in- 
surance men, but little apprehension, as it is not thought pos- 
sible that it can become a law. The chief feature of the bill 
is the discrimination proposed between native and foreign 
companies, a tax of two and one-half per cent on net pre- 
miums being specified for native companies and five per cent 
on gross premiums for foreign companies. This proposition 
has long been the special hobby of Vice-President Henry 
Evans of the Continental, so that it is generally inferred that 
the bill is an inspiration from him. Antagonism to foreign 
insurance companies has so manifested itself in various legis- 
lative bodies that some of them have already cast an anchor 
to windward, and by forming new corporations and obtain- 
ing charters from the State, they are prepared to conduct 
their business as native companies and so escape any dis- 
crimination that may be made against foreigners. But the 


bill presented by Mr. Bondy seeks to head off any arrange- 
ment of this kind by providing that companies whose char- 
ters or business shall be owned by a foreign corporation shall 
be regarded as a foreign company. It will not require a vast 
amount of ingenuity to get around such a provision, and 
should the bill ever become a law, it is probable that a ma- 
jority of the foreign companies now doing business here 


would own a native company, the stockholders of which 
would be American citizens. Is it worth while to drive the 
foreign companies to such subterfuges? They are already 
compelled to keep heavy deposits in this country for the pro- 
tection of their policyholders here, and to pay the same taxes, 
fees, etc., that are required of native companies, and in addi- 
tion they carry assets largely in excess of statutory require- 
ments. There is no question as to their ability to meet their 
obligations, but rather as to the value of the privilege of do- 
ing business in this country. New York State has demanded 
of foreign governments heretofore that insurance companies 
doing business under their jurisdiction should have the same 
rights and privileges accorded to them that native companies 
enjoy, and has gone so far as to place a retaliatory law upon 
its statute books. Should it now proceed to make such a 
palpable discrimination against foreign companies as is pro- 
posed in Mr. Bondy’s bill, it would lay itself open to a charge 
of stultification, with a possibility of having to contend with 
retaliatory laws similar to her own. 





THE recent decision of the Supreme Court of the United 
States in the case of the suicide of William M. Runk of Phila- 
delphia, referred to in THE SPECTATOR of January 20, is more 
far reaching than appears from the report as telegraphed 
from Washington. Runk received insurance upon his life 
for about $500,000 and then deliberately committed suicicle. 
The Mutual Life contested the payment, and having secured 
a judgment in its favor, the executor of the estate of the de- 
ceased carried the case to the Supreme Court. The lower 
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court held that no recovery could be had under a policy of 
life insurance where a person of sound mind committed sui- 
cide. The Supreme Court, Justice Harlan delivering the 
opinion, not only affirms the judgment of the court below, but 
goes still further and declares that the waiver regarding sui- 
cide now so generally inserted in life policies would not be 
operative where a person of sound mind takes his own life. 
Notwithstanding such waiver, the company would not be 
compelled by the courts to pay the policy. The court de- 
clares that suicide is a crime, and no contract should be per- 
mitted to stand that offers a premium for its commission. 
While the act of self-destruction is accepted generally by the 
courts as evidence of insanity, it is competent for an insur- 
ance company to prove that the victim was of sound mind, if 
such was the fact, and in establishing such defense, the pol- 
icy is vitiated. It is a maxim of law that a person cannot 
take advantage of or profit by his own wrongdoing, nor can 
he confer upon others rights that do not pertain to himself. 
Life insurance companies generally stipulate in their policies 
that after the payment of a specified number of annual 
premiums they will not avail themselves of the defense of 
suicide. This is upon the theory that the person insured did 
not intend to commit suicide at the time he took out the in- 
surance. The law of Missouri provides that the defense of 
suicide shall not be valid unless it is shown that the insured 
contemplated the act at the time he made application for the 
policy. The decision of the Supreme Court overrules this 
provision of the statutes of Missouri, and also the stipulations 
of the policies, and companies may avail themselves of the 
suicide defense in any case where they can prove that the 
person was of sound mind at the time he committed the act. 
Where suicide is clearly the result of a disordered mind, the 
companies raise no question, but any exemption in the case 
of a sane person is contrary to public policy, and the payment 
of a claim under such conditions would be an injustice to the 
other policyholders of the company. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The week just closed was a busy one for the local market. Much 
of this was due to the endless detail, incident to the confused condi- 
tions, but chiefly to the dark and apparently authentic rumors as to 
violations. Stories about the latter have been told about the street 
by parties whose motives and veracity cannot be questioned. Honor 
and good faith are just now passing through a critical period again, 
and both have within the last few days been subjected to a severe 
strain. To lose steadily from $500 to $1000 per week in local in- 
come for three months or more, through honesty of purpose and a 
determination to stick to tariff rules and rates in letter and spirit, is 
not pleasant to contemplate and much less agreeable as an actual 
experience. 


And yet there is a loyal band of companies that can tell that tale— 
of continued falling counter business since October last. What is 
going to be done about it? Are we now in, or approaching, a con- 
dition similar to that which has always preceded the breaking of 
every association and a wide open market? Was the twenty per cent 
or the thirty-three and one-third per cent cut too small? Should it 
not rather have been a fifty per cent reduction, and thus either ended 
the agony or prevented a slow, lingering death for the real supporters 
of the Tariff Association? The February meeting will be an impor- 
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tant one, and drastic measures will probably be adopted, even if the 
results should leave some wreckage along the shore. 


The insurance upon the property of the Catholic Protectory, 
located at Van Nest station, borough of Bronx, is in the market, 
passing through its regular annual parade manceuvres. As the main 
question is that of the lowest bidder and the aggregate amount to be 
placed is rather substantial, a small army of brokers is engaged in 
in active struggle for the account. 

February transfers—as to business houses—are now upon us, and 
the new buildings in the upper dry goods district are receiving par- 
icular attention. 


Insurance upon the Plaza hotel property has been secured by 
Broker Louis H. Smith. 

The “query slip,” issued by the association, under date of January 
25, was a “hummer.” Some of the questions asked were peculiarly 
searching, and related to certain recent alleged transactions, which, 
if they occurred, and were answered correctly, would explain much 
that has heretofore been surrounded with doubt and mystery. 


Some of the bids now being offered for rated business, “to be 
placed in tariff companies,” are little short of ludicrous. On hear- 
ing of one particularly low one, a counterman remarked the other 
day that probably it was intended to use two or three full coinsur- 
ance clauses, or some kind of a double-headed automatic alarm. 

When the patrol statement appears it will receive careful attention. 
Any company belonging to the tariff association, showing an increase 
in the six months’ figures over those of last year, will be the mark 
for deep scrutiny. This in view of one important and disturbing 
factor—return premiums since the massacre of December first. 

P. B. Armstrong has flung out his old ensign, “Selection, Inspec- 
tion and Protection.” It must not be forgotten, however, that, some 
years ago, the net results which accrued from marching under that 
banner were gathered up in a bunch and reinsured. 

One of the first companies to recognize the importance and natural 
tendencies incident to the municipality of Greater New York has been 
the Lancashire. With characteristic far-sightedness this progressive 
company has remodeled its city department, so as to include, under 
one united system, all of the added territory embraced under the new 
charter. 

The joint conference of the executive and rate committees of the 
Tariff Association, held on Tuesday last, was remarkable for its har- 
mony. As each gentleman present had an opportunity of express- 
ing his individual views, there was much interchange of thought. 
There was also a good deal in the way of variety of opinion, but the 
general sentiment of the meeting was towards a prompt and effective 
adjustment of all existing differences; all of this with a view to 
strengthen the association. There did not crop out any disposition 
on the part of anyone to assist in bringing on chaos all over the 
country by the disruption of the New York association. Nothing 
definite was done, however, and the meeting adjourned subject to 
another call for a similar conference, to be held some time before 
the next regular meeting of the association, which takes place this 
month. 


CHICAGO AND THE WEST. 


The Commercial Club of Chicago, founded by a Chicago under- 
writer, the late George C. Clark, has just elected Eugene Cary of the 
German-American its president, besides retaining John J. Janes of 
Moore & Janes as secretary. While the Supreme Court of the United 
States has held that insurance is no part of commerce, the value of 
the influence of insurance upon commercial life seems to be especially 
recognized in the selection of as able and cultured an exponent as 
Judge Cary as the chairman of this influential organization. This 
club has put itself on record as opposed to the annexation of Hawaii. 

The element of politics in private business or public administration 
of commercial needs is now very generally believed to be deterio- 
rating influence, and none have been more zealous than fire under- 
writers in the promotion of civil service ideas, and especially the 
elimination of political influence from fire department service. But 
the tendency to overlook the necessity for self-reform is very pro- 
nounced with Chicago underwriters, if one is to believe the stories 
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of wire, as well as leg pulling told of executive committee manipula- 
tions in the Chicago Underwriters Association. A plan whereby 
every agent would be compelled to accept a term of at least three 
months’ service on the executive committee might not wholly do 
away with insurnace “politics,” but would have the conspicuous 
merit of doing away with quarterly elections and electioneering, and 
giving a tone of responsibility and loyalty to association work, which 
would not only cement the bonds of membership, but dispense with 
such feelings as recently enveloped the Goodwin, Hall & Henshaw 
episode. 

This week has ushered in the new three-agency rule, but which, 
strange to say, is not yet fully understood by some of the companies 
or even some of the agents who were not conspicuous for their 
attendance at the meetings where these measures were discussed. 
The expression “three downtown agents” is so commonly used that 
all of the managers do not yet realize that the rule means that a 
company shall not have more than three agents of class No. 1 in 
the whole of Cook county. In other words, that while ignorant 
suburban agents of any or no particular standing may be appointed 
without limit, the capable La Salle street agent, now holding an 
agency for territory outside of the “downtown district,” must give up 
his company entirely and no longer write insurance in any part of 
the county. The new rule is also wholly silent as to companies hav- 
ing underwriters’ agencies, but if literally construed (as the execu- 
tive committee is constitutionally obliged to do—but doesn’t) it would 
mean that when the Royal, for example, reduces its agencies in class 
No. 1 to three, the Hartford shall follow suit, treating itself and its 
annex as one and the same thing, which it is—with a variation. 
Whether its Chicago agents will exclaim with the church elder, 
“Bless God for the variation!’ remains to be seen. 


The Washington of Cincinnati will withdraw from Illinois, thus 
leaving a vacancy in the excellent agency of N. J. Bennett. Moore 
& Janes have given up the American of New York after represent- 
ing the company during its varying fortunes of the past twenty 
years. George H. Moore of the Liverpool and London and Globe 
is in Georgia seeking to regain his health, while S. H. Southwick 
is reported seriously ill. George M. Eddy; son of H. C. Eddy of the 
Commercial Union, has been appointed Cook county special agent 
for the T. W. Eustis triumvirate. 

Underwriters are promised an immediate return of some of the 
one per cent tax money, in the shape of a new fire tug, to cost about 
$50,000, for use in the main branch of the river. It is likely that 
with improved facilities and reduced losses the commercial rates in 
Chicago will be reduced this year. 

Under the new underwriters’ constitution numerous changes are 
being effected in the ranks of brokers and solicitors. Brokers’ cer- 
tificates are not now granted unless the applicant holds the proper 
city license. 

The first substantial amendment to the new constitution was passed 
last week when the commission rule was changed so as to admit of 
increased allowances upon reinsurance transactions between mem- 
bers. This change was in harmony with the conciliatory suggestions 
of President Teall at the annual meeting, and it is believed that some 
change will also be made in the legislation relating to competitive 
measures for holding risks against non-tariff competition. The 
three-agency question, especially in connection with the matter of 
underwriters’ policies, will no doubt be the next bone of contention. 


Two more of Charles D. Cox & Co.’s companies have come into 
the association through the agency of C. M. Nichols & Co., who have 
received the Cook county representation of the Merchants and Man- 
underwriters’ policies, will no doubt be the next bone of contention. 


The custom of attempting to cancel a policy under which a loss 
has happened but prior to the adjustment of the claim, has been sub- 
jected to some criticism, and a Chicago agent, in calling attention to 
the serious doubt as to the efficacy of such a notice of cancellation, 
writes: > 

I am clearly of the opinion that from a legal standpoint the cancellation 
clause of a policy cannot be made avail of after the happening of the very 
contingency constituting the essence of the contract, viz.: A loss by fire. I do 
not believe that the question has ever been legally tested, and the only reason- 
ing possible must, therefore, be from analogy, the chief objection to the efficacy 
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of such a cancellation being the fact that the happening of a loss leaves the cir- 
cumstances too indefinite to furnish a basis for the right of cancellation, except, 
of course, by specific and separate mutual agreement. 

You may remember that the Supreme Court of Wisconsin decided that open 
insurance was void because of the indefiniteness of time and consideration, and 
it is, therefore, fair to assume that, inversely, the courts would similarly rule in 
a case of attempted unmaking of a contract where the amount, as well as the 
consideration, must perforce be indefinite at the time of the attempted rescission. 


Life Insurance Notes, 


George M. Ferguson of the Mutual Life was married last week 
at Saginaw to Miss Grace Lawrence. Among those who attended 
the festivities were J. B. Kitchen of the Provident Life and Trust 
and E. Walter Herrick, both well-known insurance men of Chicago. 


The decision of the Northwestern Mutual Life Insurance Company 
of Milwaukee to put its new business on a three per cent basis must 
carry conviction to the minds of those who may heretofore have felt 
doubtful as to the necessity for such a precautionary measure. The 
Northwestern has had the benefit of higher Western interest rates to 
an unusual degree, but when high-class real estate loans in Chicago 
can now be made at three and three-quarters, the need for a more 
stringent basis of valuation appears more imperative than ever. 

Thomas C. Stephens, formerly of the Mutual Life of New York 
and recently with the Union Life of Omaha, has resigned from the 
service of the latter company. 

A well-known agent suggests that a prize should be offered to 
the life underwriter or attorney who can frame the language of a 
binding receipt so as to really bind the company. The so-called 
binder of a well-known company in New England, for example, is 
not so in fact, though claiming to be an “improved edition.” Any 
binder which purports to bind “provided said application shall be 
accepted by the company’s head office,” must, perforce, leave with 
the company so powerful an option as to make the “binding” more 
imaginary than real. What is lacking would seem to be, first, a 


definite term—say ten days—within which the company should be 
absolutely bound, and secondly, a further detail as to the time and 
method of notifying the applicant in event of rejection. 


BOSTON AND VICINITY. 


Nearly all the members were present last week when the Boston 
Board of Fire Underwriters voted to reduce rates in certain of the 
congested districts of Boston. The substance of the report of the 
special committee, which was adopted, was given in last week’s 
SPECTATOR. The committee, however, made certain recommenda- 
tions of importance. They believe the time has come, as the result 
of the five years’ experience, to revise the Mercantile Schedule, as 
follows: (1) In the charge for improper political influence in the 
fire department. (2) In the charge for excessive fire losses during 
the period of five years. (3) In the statement made in the ordinary 
charge for exposure. (4) In what might be termed the general 
charge for the possibility of a conflagration—a risk which of late 
has been reduced by putting up fireproof buildings and the intro- 
duction of automatic sprinklers in various parts of the congested 
district. The committee found that the revision of the schedule 
would constitute an allowance of about ten cents in a risk rated at, 
for example, ond dollar, and they recommend that an equivalent of 
this be applied to all risks that have been rated by the Universal Mer- 
cantile Schedule. It was recommended that in the case of stocks 
consisting wholly of rough and sole leather, and hides, wool and 
commission dry goods, when contained in buildings in which no 
charge for occupancy appears in the first column of the schedule 
rating, the allowance to be twice what it would be by the schedule 
rating—by the calculation of the foregoing paragraph; and half as 
‘much again as it would be when the stocks enumerated are con- 
tained in buildings where the first column charge for occupancy 
appears in the schedule rating. In the rerating of buildings 
and third contracts under the above plan, the rates are un- 
finished—risks are not to be brought below twenty cents on 
the buildings, or forty cents on the contents. While the re- 
ductions date from February’ 1 until the new rates are recal- 
culated, printed and regularly promulgated, the policies are to be 
written at the existing rates, the rebate to be made to the insured 
from the date of the policy (when that date is subsequent to Jan- 
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uary I, just passed), after the new rate has been regularly promul- 
gated. 


The above, with what was published last week, comprises the 
report of the committee and the action of the board. 

In the Massachusetts Supreme Court last Friday certain creditors 
of the Northwestern Guaranty Loan Company of Minneapolis, an 
insolvent corporation, appeared and asked that certain corrections 
be made in the accountant’s figures, as presented in the footings in 
the interlocutory decree entered on December 31, 1897, and January 
7, 1898. The proceeding was brought by creditors of the above 
nanied corporation to reach certain funds, amounting to $100,000, 
which, prior to the failure of the corporation in 1893, were placed 
in the custody of the American Loan and Trust Company of New 
York, by Louis Menage, then president of the Guaranty Loan Com- 
pany. The creditors are widely distributed, and hold the commer- 
cial paper of the concern to.the amount of something like $1,000,000. 
At the time of the failure, Menage fled to South America. By orders 
recently issued by the courts, the creditors will receive a dividend 
of three per cent, or about $30,000. The case on Friday was upon 
an application for leave to change the footings in the decree of De- 
cember 31, 1807, from $1,037,414.89 to $1,068,767.33, and those of 
January 7, 1898, from $1,039,153.64 to $1,070,506.08, and leave was 
granted to make the change. 7 

Secretary Hayes of the Boston Board of Fire Insurance Brokers 
has sent a letter to several of the brokers in which he suggested the 
advisability of protecting their business against that class of individ- 
uals who carry on insurance in connection with some other kind of 
business in which they are engaged, but who are not brokers in the 
highest, truest, and most angelic sense of the word. The idea is 
that the field of fire insurance should be left entirely to those who 
make it their sole business. Mr. Hayes is of the opinion that “hay- 
seeds” should “keep off the grass,” and that the suburban real estate 
agent, auctioneer, notary public, justice of the peace, and others of 
that class, should not be allowed to dabble in fire insurance, except 
on certain lines classed as special fire hazards. 

At the annual meeting of the New England Bureau of United In- 
spection Fiiday, the executive committee’s report showed a very 
successful year. 

Up to date, the North American bowling team holds the lead over 
the John C. Paige’s. 

The committee of the New England Insurance Exchange has 
promulgated a rate of fifty cents for five years on dwelling houses 
within 500 feet of a hydrant, in Arlington. This action was taken, 
it is said, because of the competition of the dwelling house mutuals. 
This is virtually a return to the old rates. 

E. B. Cowles of Field & Cowles has resigned the chairmanship 
of the New Haven, Conn., and Naugatuck valley committees of the 
New England Insurance Exchange, and it is said that he intends 
to withdraw from active membership in the exchange. 

Clarence T. Hayes is soon to dally, for a brief time, among the 
orange groves of Florida. 

Insurance legislation at the State house stands as follows, at the 
present timie: The insurance committee has reported a bill author- 
izing the examiner of the insurance department to examine the ac- 
counts of receivers of insolvent insurance companies. 

A bill has been introduced to place the inspection of steam boilers 
under the control of the district police, irrespective of their being 
insured in either foreign or domestic companies. 

The committee has reported a bill to relieve the insurance com- 
missioner from auditing the accounts of the State fire marshal; also 
a bill which requires the commissioner to transmit to each register 
of probate an insolvency list of the surety companies doing business 
in this State, and when a company is admitted or withdrawn the 
registers must also be notified. Both these bills were reported at 
the request of Commissioner Cutting. 

Life and Casualty Notes. 

At the annual meeting of the Massachusetts Mutual Life Insurance 
Company of Springfield, John P. Townsend, president of the Bowery 
Savings Bank, New York, was elected a director. 

Representative Paton of Leominster, for the Berkshire Health 
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and Accident Association, has introduced a bill authorizing the com- 
pany to insure against loss or damage by reason of sickness. 

Another bill has been introduced in the House to prevent level 
premium and assessment companies from contesting the validity of 
policies six months after being issued, on pain of forfeiture of the 
charter. 

A bill has also been introduced which requires a notice of thirty 
days of assessments upon members of fraternal or beneficiary or- 
ganizations. 

Another bill introduced prohibits insurance on the lives of children 
under five years of age. 

The American Wheelmens Accident Association held a meeting 
in Springfield Saturday to consider the advisability of abandoning 
accident insurance, and to decide as to whether the offer from the 
New England Mutual Accident Association for reinsurance shall 
be accepted. 

The insurance department is making the regular triennial examina- 
tion of the John Hancock Mutual Life Insurance Company. 


E. A. Lord, New England manager of the London Guarantee and 
Accident, will establish his offices at 15 Central street. 


THE SOUTHERN FIELD. 

Some people don’t know when they have got a good thing. While 
the Georgia insurance people are just catching their breath after a 
fifty-day Greco-Roman wrestling bout with the late legislature, and 
the underwriters of Virginia are camping around Richmond in an 
attempt to scotch the vicious legislation now pending before that 
assembly, and the life managers of Kentucky are wiring to Atlanta 
for ammunition with which to kill a noxious measure modeled after 
the celebrated Dodson bill. With these horrible examples of over- 
production of insurance legislation right before their eyes, the Loui- 
siana underwriters are complaining that they have no insurance laws 
and are preparing to stir up their sleeping solons into pernicious 
activity. There may be some inconvenience in a dearth of insurance 
legislation, but oh, happy commonwealth, what would some of thy 
sisters give to return to that primitive condition! Look about you 
a bit, and you will doubtless prefer to bear those ills you have than 
spend the balance of your lives trying to undo the work of these 
bucolic bunglers. 


The recent conference of managers, special and local agents at 
New Orleans, was eminently successful and peaceful autonomy has 
been re-established in that whilom turbulent city. Travelers return- 
ing from the powwow claim that, like most up-to-date war news, the 
reports of the situation were exaggerated, but there was quite enough 
trouble to satisfy all concerned. Briefly stated, the compact reviewed 
the rates on dwellings, and passed a rule permitting three years’ 
policies at two annual premiums on dwellings and brick mercantile 
buildings. Concessions will be made on the preferred classes of 
risks, such as sugar and coffee storage risks. The charges against 
the Phoenix of Hartford and Atlanta Home were referred to the 
executive committee to take up with the companies direct as the in- 
vestigation showed that both companies had permitted the cut rates, 
claiming competition. The rules do not permit this, and it is 
claimed that gross injustice was done other loyal companies and their 
igents. The Home of New Orleans finally abandoned its clearly 
untenable position and will send its business from this time on 
through the compact. Many prominent underwriters express the 
opinion, however, that the company should have been expelled, 
claiming that their many disputes over minor and purely technical 
points lead to more friction than its half-hearted co-operation is 
worth. Nothing was done relative to the competition of the Con- 
tinental, Westchester and Germania of New York, it being the con- 
sensus of opinion that these companies would cut any rate named 
by the association. 

Compact Manager W. C. Nelson is recognized as an honorable 
gentleman, an able and popular official, and he was not singled out 
for criticism in some recent remarks in these columns on the com- 
pact’s handling of the Segura sugar house violations. That the com- 
pact did err in fining agents for violating a rule which had never 
been promulgated, was admitted by the executive committee who 
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remanded the case for revision, and later by the compact itself in 
remitting the fines. As to who was responsible for the failure to 
promulgate this rule is not a matter which concerns the agents, but 
they contend that when the oversight was discovered it should have 
been promptly acknowledged by the compact and the charges dis- 
missed. Again, it seems hardly just to require some agents to de- 
posit against each policy issued as a separate offense, others against 
each day’s violations, and still others no cash at all, but simply a 
verbal promise. It is not believed, however, that any injustice was 
intended, and the whole matter seems to have been happily adjusted 
at the recent conference of the powers. 


If anybody believes that the days of the South-Eastern Tariff As- 
sociation are numbered they should see the handsome new offices 
which are being fitted up in the Equitable building for the future 
home of that organization. Secretary Fleming, serene in the con- 
sciousness of duty done, works steadily on, heedless of apparently 
groundless rumors which seek to rob him of his job. 


William L. Sherrill, secretary of the Southern Fire Insurance Com- 
pany of Atlanta, has been appointed general agent of the newly 
organized Manhattan Fire Insurance Company of New York, for 
North and South Carolina, Georgia, Alabama and Florida, with 
headquarters in Atlanta. As young Abe Marks of New Orleans 
has recently been elected vice-president of this company, it would 
seem that Mr. Armstrong is making a strong bid for Southern busi- 
ness. The company is authorized to do business in all these States, 
but Mr. Sherrill announces that he will only appoint a few agents in 
the larger cities of Georgia, and will seek business direct in the other 
States. He will not relinquish his position as the chief executive of 
the Southern Fire, byt on the contrary claims that arrangeménts 
have been perfected whereby the capital of that company will 
shortly be increased to $100,000. The contract of General Agent 
Thomas Peters with the Manhattan Fire will not expire till April, 
but he will only represent them in winding up the old business. 


The municipal authorities of Selma, Ala., not content with taxing 
each company $250, is now agitating the proposition to levy a license 
of $200 on each agent. It is said that this measure is being quietly 
favored by the more prominent local agents on the idea that such a 
healthy raise on the ante will keep the small fry out. 

Another life insurance company is said to be hankering for a build- 
ing in Atlanta. Mr. Poullain of the New York Life’s real estate 
department, has been in this city looking over the new Austell build- 
ing, into which Major Mims will soon remove his offices, and it is 
claimed that negotiations are pending by which that company may 
refund a loan on the property and change its name to the New York 
Life building. If this thing keeps up every large office building 
will wear over its portal the title of some prominent life insurance 
company, and that, too, without increasing the real estate account 
of any of them. 

I. T. Heard, for many years the general agent of the Penn Mutual 
at Augusta, Ga., has gone to Charleston to accept the general agency 
of the Preferred Accident Company of New York. 











CORRESPONDENCE. 


ALBANY. 


[From Our Own CorresPonpenrt.] 

There has been an unusual dearth of insurance news in legislative 
circles the past week. In fact, according to well-informed members, 
the session promises to develop but little of interest to insurance 
people. However, legislative bodies are proverbially unreliable, and 
it is quite possible that a good-sized grist of insurance bills will have 
made their apperance before the month is over. 

Only one insurance bill was introduced last week. It came from 
Senator Burns in the upper House, and from Assemblyman Sears in 
the lower branch. In brief, it prohibits life insurance corporations 
from declaring policies lapsed until after one year from the default 
of premium payments, subject-to the present lawful requirements as 
to due notice, the time of which is increased from fifteen to thirty 
days. 

The annual reports of insurance companies for the year ended 
December 31 last, have come to hand this year with a promptness 
quite satisfactory to the State department. As a result the prepara- 
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tion of the annual fire and life reports is well advanced. At the close 
of the past week all the New York fire companies had filed reports 
but the Buffalo Mutual, Globe Fire, New York, and Mutual Fire, 
New York. Other annual statements still lacking were those of the 
Fire Insurance Company of the County of Philadelphia and the Ger- 
man Fire of Pittsburg. 

Attorney-General Hancock has advised Superintendent Payn of 
the insurance department that he has examined the declaration and 
charter of the Lancashire Insurance Company of New York, and of 
the Traders Fire Insurance Company of New York, and finds them 
to be in accordance with the requirements of law. 


Avgany, N. Y., February 2. LANCASTER. 





NEW ORLEANS. 
(From Our Own CorrESPONDENT.] 


With the opening of the new year and the complete recovery from 
our recent yellow fever scare in this section, business resumes its 
normal condition and a good feeling prevails as the results of a suc- 
cessful year, in spite of all drawbacks during 1897 among both 
local companies and agents. 

With but one or two exceptions, the annual statements of all of 
our local companies show a substantial increase in both assets and 
surplus, headed by the Sun Mutual, which has now taken its place 
among the millionaire companies of this country. It is interesting 
at this time to take up the figures as presented and compare the same 
with those issued last year, and I append a few extracts below: 

The Sun Mutual, doing over $43,000 less in gross premiums, on a 
business this year of $775,818, increased its net surplus over $46,000, 
the same now standing at the handsome sum of $304,700. 

The Southern increased her gross income $26,900 in premiums, 
the same being $520,080; increased her interest account $4500 and in- 
creased in surplus $42,350. The combined loss and expense ratio for 
the year on the business was only 79.7 per cent. 

The Teutonia on an increased income amounting to $683,275 gross, 
increased its net surplus $44,400, the same now amounting to $201,115. 

The New Orleans Insurance Association, on a gross premium in- 
come of $251,467, practically the same as in 1896, increased its re- 
insurance reserve $7758 and brought its net surplus up from $6958 to 
$40,208, having a combined loss and expense ratio of 85.9 per cent. 

The Home Insurance Company, after reducing its capital during 
the year from $400,000 to $200,000, starts the year with a net surplus 
of $25,409, having experienced a combined loss and expense ratio of 
only 78.3 per cent. 

At the annual election of officers of the Home held on January 10, 
B. F. Parkinson, who has been with the company for many years in 
various capacities, was elected secretary. The new secretary brings 
another young man prominently forward, who will ably assist Presi- 
dent Sefton in making the company regain the position it has always 
held as one of our leading companies doing a strictly home business. 

The compact commission, after being in session nearly a week, 
adjourned, and most of the members have left for their homes. The 
session was an exceedingly harmonious one, though many matters of 
great importance to local underwriters were considered, and its good 
effect will be at once felt. Acting under an almost general request, it 
was unanimously agreed to allow the writing of term policies on 
dwellings, churches, schools and brick mercantile risks, in order to 
meet the competition of companies outside of the compact, and it is 
understood that the basis rate on dwellings will be revised as soon 
as possible, this business having proved extremely profitable during 
a series of years, and the companies desiring to give the insured as 
low a rate as can be done in justice and good underwriting. 

The first change or appointment for the new year is that of Dan 
A. Rose, now general agent in Louisiana for the American Central, 
as second agent, with separate lines for the New York Underwriters 
Agency. Though a comparatively recent recruit to the ranks of the 
agents here, Mr. Rose is rapidly building up a good business for the 
companies he represents. 

Rumors of other changes and new companies entering, usual to 
this season, are now about the streets, but nothing definite has as yet 
developed. 

General Agent Dangaix of the Agricultural is now in our city, and, 
it is reported, will enter his company here, but has as yet not selected 
his representative. 

The capture of the large line of D. H. Holmes by W. R. Lyman & 
Co. has been the cause of much comment on the streets, it having 
formerly been placed direct by the insured. Lyman & Co. are hav- 
ing no trouble in placing the line. 

During the past week our city has been visited by many special 
agents and prominent managers in the South, but as yet no changes 
have resulted therefrom. Among those present: were Managers 
Peters of the Greenwich, S. Y. Tupper of the Queen, Dargan of the 
Lancashire, General Agents Hunter of the New York Underwriters. 
Ruse of the Orient, French of the Niagara, Egleston of the Hartford, 
Dangaix of the Agricultural and Special Agents Jones of the Hart- 
ford, Manning of the North British and Mercantile, Coffin of the Ger- 
man-American and Davis of the American of Pennsylvania. 

New Orveans, LA., January 209. OCCASIONAL. 
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COMMUNICATIONS. 


The New York Life’s Three Per Cent Reserve. 
(To tHe Eprror or THe SPEcTATOR.] 

Referring to your answer to Elliott S. Miller in Tue Spectator of January 
20, 1898, in regard to “The New York Life’s three per cent policies,” will you 
kindly advise us, through your paper or otherwise, if the New York Life will 
issue at age thirty a ten-payment life policy, premium $48, and guarantee the 
three per cent reserve at the end of twenty years? 

We, too, have been constant readers of your valuable paper for many years 
and expect to be all through the coming century, and will be deeply obliged to 
you for the above information. Yours truly, 

FreminGc BrotHers, Managers. 

The above letter having been submitted to the New York Life, as the high- 
est authority on the subject, we received the following reply: 


(To tHe Epitor or THE SpPEcTATOR.] 

I have yours of the 29th inst., containing copy of a letter addressed to you 
under date of the 26th inst. by Fleming Brothers, general agents of the Mutual 
Life Insurance Company at Des Moines, Iowa. 

In reply, the New York Life Insurance Company will issue a ten-payment life 
accumulation policy, at age thirty, guaranteeing a three per cent reserve, for an 
annual premium of $56.18 per thousand, which is the same rate charged for such 
a guarantee since 1892. Furthermore, this company will not permit the Mutual 
Life or its agents to fix the rates of this company for any kind of policy. Very 
truly yours, Cuas. A. Rostnson, President’s Secretary. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—John Hancock superintendents are nearly all feeling good over 
the results of their work during 1897. The company will make an- 
other ‘“‘best statement in its history.” 


—Superintendent Scott of the Sun Mutual Life of New Orleans 
has notified the field force that the company intends to open an ordi- 
nary branch with a policy that will be a leader. 


—Joseph A. Duryea, the missing collector of the Prudential, has 
been heard of at Petersburg, Va. He will be prosecuted by the 
American Surety Company, which is on his bond. 


—Superintendent Harrison of the Sun Life at Dallas had the pleas- 
ure of beating the other Texas districts in a December contest. His 
staff presented him with a handsome watch charm as a memento of 
the victory. 

—Industrial superintendents who keep track of prosperity’s rising 
tide, as shown in the newspaper accounts of new industries starting 
up and old industries reviving, will know just where their new issues 
should be largest. 


—The Prudential recently transferred the following superintend- 
ents: J. T. McKenna from Chicago No. 3 to Staten Island; E. J. 
Nealy from Columbus to Chicago No. 3, and A. Jeanes from Louis- 
ville to Columbus. 


—The Sun Life is settled in its new home office building, and has, 
it is said, the handsomest building in Kentucky in the occupation 
of one corporation. The best is none too good, however, for such 
a sturdy company as the Sun. 


—C. E. Ball, Dover, N. J., and C. J. Chase, Sedalia, Mo., have 
been recently made superintendents at those points for the Pruden- 
tial. Both these gentlemen have done notable work as assistants 
and are expected to become equally notable in their new positions. 

—Superintendent Bantin of the Metropolitan at Troy is making 
merry over the fact that he beat out in every classification Super- 
intendent Brockbank of Albany. The latter consoles himself with 
the reflection, however, that there are other years in which to come 
out on top, and 1898 is to be one of them. 

—The men of the Buffalo staffs of the Prudential were fortunate 
in having President John F. Dryden and Second Vice-President 
Edgar B. Ward at their banquet the other week. The points they 
received and the enthusiasm generated will be of material assistance 
in increasing the business in the Electric City. 

—The Mutual Life of Baltimore, which is now writing industrial 
business exclusively, reports for 1897 the issue of 14,162 policies for 
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$1,148,486, and 14,746 policies in force for $1,049,638, a gain of 6591 
in policies and $428,530 in amount during the year. The company 
confines its operations to the State of Maryland. 

—During 1897 the Sun Life of Louisville made a gain of 17,416 
policies over the number in force at the end of the previous year. 
The total insurance in force is now $11,290,034. The company also 
increased its premium income by $85,725, and its net assets by $108,- 
289. The death claims paid in the year amounted to $116,721. 

—The Boston business of the Metropolitan Life has increased to 
such an extent that a division of the agency has been considered 
advisable. Charles Drouet, manager of the company’s affairs for the 
past twenty-four years, will remain in the Roxbury office and John 
Wilson, recently from the home office, will conduct the new Boston 
office. 


—At a meeting of the Sun Life’s “thrift” department (Philadelphia 
branch), held at Odd Fellows hall, January 21, H. Poleman Evans, 
the retiring superintendent, was presented with a handsome gold 
mounted cane and umbrella, with a suitable inscription, by his staff 
of assistant superintendents. Many kind remarks testifying to the 
popularity of Mr. Evans and wishing him success in his new position 
were made. : 

—What a well-fed lot industrial men must be just about this time, 
for from all over the country we hear of nothing but banquets and 
feasting. The men of the Prudential, of the Sun, of the John Han- 
coek and of the Metropolitan, have been putting in the evenings 
feasting and listening to the eloquence of the numerous spellbinders 
of the industrial world. They will all doubtless beat last year’s 
splendid records. 

—Don’t be above your business is a maxim which should ring 
constantly in the ears of every industrial worker. The man who 
goes into the business with his whole soul will do more towards its 
uplifting than he who despises his means of livelihood. No man 
need always be on the bottom, but should look constantly for chances 
to rise and they only come by strict attention to duty in the field 
in which one’s lines are cast. Do your best wherever and whatever 
you are, so that when promotions are in order, you will be in line for 
selection. 

—Over a month of 1808 has gone by, and it would be well for in- 
dustrial workers to consider just what they have accomplished in that 
time. Those who have as yet made no increase have shortened their 
year to eleven months, which means so much harder work. Those 
who are already in a fair way to be listed must keep up the fight 
Lay your plans for a certain amount of work each week and do not 
fail to reach it. The place at the top of the lists must be occupied 
by somebody, and you should see that no time is lost in getting your- 
self in line for it. 





NEWS OF THE WEEK. 


Mutual Reserve Fund Life Association. 
THE annual meeting of policyholders of the Mutual Reserve was held 
at the offices of the Association on Thursday of last week. There was 
a large attendance of members and of representatives of the Associa- 
tion from different sections of the country. President Frederick A. 
Burnham presented his annual report, reviewing the business of the 
association during the year just past, and the work performed by the 
officers in charge of the various departments of the business. He 
congratulated the membership upon the fact that the Association had 
passed through a year of general business depression in a most satis- 
factory manner, adding largely to its membership and making sub- 
stantial gains at every material point. Its income for 1897 was 
$6,081,310, a gain of $222,833 over the preceding year; the gross as- 
sets were increased by $118,227, making the total assets $5,402,688. 
Applications were received during the year for insurance to the 
amount of $71,525,755, of which $56,234,785 was accepted and policies 
issued therefor. This brings the amount of insurance in force on 
December 31 up to $301,567,101. During the year the association 
paid to policyholders for death claims, dividends, etc., $4,162,603, or 
$173,278 more than was paid them during the previous year. The ex- 
hibit of liabilities, amounting to $2,330,237, includes $216,353 to cover 
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any depreciation that may occur in the value of the securities owned 
by the Association. It also includes every claim made against the 
Association up to the closing of the books December 31, whether 
proofs of loss had been filed or not. The statement includes the fol- 
lowing items: Losses adjusted but not due, $521,642, of which $456,- 
291 was paid during the present month; losses in process of adjust- 
ment, not due, $757,348; contingent liabilities, including claims re- 
ported but proofs not filed, $463,805. The assets are thus shown to 
exceed all liabilities by $3,072,451. 

A gratifying statement made by President Burnham was that over 
ninety-two per cent of the business written last year was on the new 
“five year combination option policy” issued by the Association. It 
is well known that since Mr. Burnham became president of the Mu- 
tual Reserve he has been endeavoring to place its business upon a 
footing that would give greater security to its policyholders. Ex- 
perience had demonstrated that the old plan to which his predecessor, 
E. B. Harper, was wedded, of attempting to carry its policies to 
maturity at the same price as was charged when the holders orig- 
inally became members, was erroneous. The failure of numerous 
assessment companies that tried to do business upon this plan served 
to emphasizé the well formed opinions of expert life insurance men, 
and so Mr. Burnham presented the policy above named, for which 
the premium is so graduated as to secure to the Association an ade- 
quate sum to pay for the risk as the member advances in age. This 
policy is a popular one and many old members who have been con- 
vinced of the fact that they have not been paying sufficient for their 
insurance in the past, have exchanged their old policies for the new 
form. There are some of the old ones still in the hands of members, 
but it is hoped that all will make the exchange during the coming 
year. If they do not they are liable to have their assessments in- 
creased, for there is nothing more certain than that the insurance risk 
increases as the man grows older, and age must be paid for. By ex- 
changing their policies for the new form they get a level premium 
policy, with rates unchangeable, that is guaranteed byall the resources 
of the association. ; 

President Burnham has shown great ability in the management of 
the association and has surrounded himself with a staff of thoroughly 
competent officers among whom are Ex-Postmaster General Thomas 
L. James, first vice-president; James D.-Wells, second vice-president; 
George D. Eldridge, third vice-president; John W. Vrooman, treas- 
urer; George Burnham, Jr., counsel; George H. Wooster, managing 
director, and James W. Bowden, medical director. 

Since the above was written the Mutual Reserve has sent out to its 
agents an announcement that the rates of premium were advanced 
on what are known as the “Fifteen Year Class” of members. This 
class is made up of those who became members when the Associa- 
tion was in its infancy; when the rates charged were insufficient to 
provide for their insurance as they grew older. This mistake is now 
being rectified by charging them the rates applicable to their present 
age. This is the only way in which the equities between members 
can be secured. Every one must bear his fair proportion of the death 
losses, and this is all that is asked of any member. 





Life Insurance as a Factor in National Economics. 


At the regular meeting December 17th last, in Philadelphia, of the 
American Academy of Political and Social Science, the subject for 
discussion was: “The Economic Relation of Life Insurance to 
Society and State.”” Addresses were made by L. G. Fouse, William 
D. Whiting, M. M. Dawson, Greville E. Freyer and Roland P. Falk- 
ner. The principal paper was that of Mr. Fouse, who gave a very 
interesting and valuable resumé of the history and growth of life 
insurance and its bearing upon the community. We-have room for 
a short extract only from his remarks: 

Life insurance, which touches almost every phase of the body politic, is only 
indirectly a creator of wealth, but directly a distributer. It indirectly creates 
wealth by thrift and saving. The small annual contributions, with the aid of 
the silent, yet powerful, factor of interest, run up into fortunes. I have already, 
in presenting the growth and magnitude of the business, demonstrated, as com 
pared with other industries, that it is no small factor in economics. Nearly 
$14,000,000,000 under existing life insurance contracts will change hands, and the 
major portion of it within a single generation. During the year 1896 $215,329,989 
was paid to policyholders and beneficiaries in claims and losses, an average of 
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$687,955 for each week day ot the year. Of this sum $90,870,775 was paid from the 
income of invested assets. The expense of conducting the business and caring 
for investments, which included the issuance of $3,002,504,285 of indemnity, 
amounted to $95,649,338. The persons directly benefited by life insurance are 
those to whom the money is paid either for services rendered or in fulfillment of 
policy obligations. At least 75,000 people in the United States are employed by 
all classes of companies, and depend solely upon their employment for a living. 
In addition to these there are a great many broker agents who write an occa- 
sional risk and are benefited thereby, and there are about 75,000 regularly com- 
missioned medical examiners to whom was paid in 1896 the approximate sum of 
$7,506,260. 

While life insurance in this country has made rapid strides within the last 
quarter of a century the total number of claims already paid, including in- 
dustrial policies, amount to 1,684,786, and represent $2,754,493,416. Assuming that, 
on an average, four persons are benefited by the payment of a claim, then 
6,739,144 inhabitants of the United States have already been beneficiaries of life 
insurance. If life had not a productive value there would not be a basis for in- 
surance or indemnity. In social order, through the institution of the family, 
life is linked together, and if a link in the chain be broken a money loss is in- 
evitable, and somebody must bear it. The object of life insurance is to transfer 
such money loss from the immediate family to a corporate organism composed 
of a large number of individual units. The law of mortality being susceptible of 
mathematical calculation life insurance companies can readily determine the 
amount of payments necessary to be made during life to protect an insured’s 
dependents against suffering such loss. 


The address in full and the discussion following are printed in the 
Bulletin of the academy, just issued. 


A ieihie Needed. 

In our disci of the New York Life’s gain and loss exhibit, two 
weeks ago, the omission of a cipher worked an injustice to that com- 
pany. The cipher should have been opposite the item “to stock- 
holders (including change in liability for dividends due and un- 
paid.” The New York Life, as is well known, has no capital stock, 
and the amount carried out on a line with the item above referred 
to represents dividends to policyholders. 





Some Extracts from the Statements of Life Insurance Com. 
panies for 1897. 
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$ | 
} 6,887,874 
284.595 488,700 
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779,530 8,149,601 
157,956 1,712,433 
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48,000,000 
103,967 | 
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1,780,124 


Connenteus General 
Equitable, New York........ 
Federal (Canada).... 

Home Life. 

Imperial (Canada). . id 060 | 1,185,725 
Massachusetts Mutual....... 3,774,316 | 20,145.944 
Metropolitan....---..+.... 21,402,966 |4260770,163 
Mutual Benefit.............. 8,606,191 | 34,143,186 
Mutual of Baltimore ¢ 101,676 1,154,114 
Mutual of Kentucky 


9,958,217 
341,230 
20,342,647 


THE SPECTATOR 


Mutual of New York.. 
National of Vermont 

New England 

New York Life 

Penn Mutual 

Phoenix Mutual............. 
Presbyterian Ministers 
Provident Life and Trust.... 
Provident Savings 
Prudential. . 

Register L. and A... 
Security T. and L 

Standard (Canada Branch). . 
State Mutual . 


SUN TACT cccccccetce éocsee! 
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Union Central 
United States 
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—Owing to the dangers of navigation the marine insurance companies have re- 


fused risks on vessels passing through the Welland canal. 


The Montreal Board 


of Trade has passed resolutions in favor of increasing the depth of the canal 
thirty feet and lengthening the lock 500 feet. 


[Thursday 


Bankers Alliance Fails. 

APPLICATION has been made for the appointment of a receiver for 
the Bankers Alliance of Los Angeles. This company was organized 
in 1888 to do a combined life and accident business on the assessment 
plan, and for some years transacted a flourishing business with 
J. N. Russell, Jr., as secretary. In 1896 the company passed under 
the control of Louis E. Replogle of Chicago, who seems to have 
a faculty of starting companies on the down grade. He has been 
vice-president of the company since that time. It is reported that 
Mr. Curry, who is mentioned as the president, is in Chicago seeking 
reinsurance, and that the Chicago Guaranty Fund may get the busi- 
ness. Mr. Replogle has a company in Chicago known as the 
Northwestern Life Association, of which he is secretary. The lia- 
bilities of the Bankers Alliance are said to be $100,000, with cash 
assets of $25,000 





Suit on Liquor Tax Bonds. 


—Suit has been brought by the New York State Commissioner of Excise 
against the Fidelity and Deposit Company of Maryland to enforce payment 
upon the liquor tax bonds of Charles Wickman and the True Friends Social 
and Literary Circle of New York and Edward Perlmutter and James Coyle of 
Poughkeepsie. The certficates of the first two were recently cancelled by the 
court and Perlmutter and Coyle are charged with violation of the liquor tax 


law. 


+ 





The Hartford Life Insurance Company. 


THE recent report of Commissioner Betts in the case of the examination of the 
Hartford Life offers a fair illustration of the fact that examiners are not infalli- 
ble in making their investigations, and that, as a consequence, departments in 
basing their reports thereon may do a company a rank injustice. It therefore 
behooves those having such matters in charge to exercise a wise precaution even 
to the extent of giving patient and courteous hearing, or reinvestigation if neces- 
sary, in order to verify or disprove a mooted question. 

In the case referred to the examiner found the condition of the company all 
that could be desired, and, except in minor details, so reported. The most 
serious criticism made in the commissioner’s report, and the one most calcu- 
lated to throw unjust asperity upon the company, was that relating to the per- 
centage of compromised claims. The fact that claims have been compromised is 
not a matter of criticism. All companies must of necessity make adjustment of 
a certain percentage of their death losses. To do otherwise would be detrimental 
to the interests of the honest policyholders. In the Hartfora Life the money 
saved by the compromise of such claims as are proved to be fraudulent, or at 
least to have had the elements of fraud in them, is saved to the policyholders 
alone, while the expense of litigation and of such adjustment comes out of the 
company. Hence, to pay every claim as it matured, whether fraudulent or not, 
would be, first, to invite additional fraud, and second, to save the stockholders’ 
interest at the expense of the policyholders. 

Thus it will be seen that no wrong animus can be attributed to the company, 
nor that it has any motive to compromise claims beyond sucn as appears abso- 
lutely necessary in equity to the policyholders. The criticisia of the department 
seems to be that a greater percentage of losses was compromised during the 
years 1894, 1895 and 1896 than during the three previous years, viz., 1891, 1892 and 
1893. In making the statistics, however, the examiner seems to have made a 
serious blunder in that he has become mixed in his arithmetic. The figures he 
reported_to the department were as follows: In 1891, .022 per cent; in 1892, .021 
per cent; in 1893, .016 per cent. Adding these percentages together he finds a 
total of .059 for the three years. Taking the percentages of the three following 
years and adding them he makes a total of 111. This mode of figuring is valuable 
more for its unique character than for accuracy, as the totals .059 and .111 in 
each case are three times the actual percentage of claims compromised. 

What he should have done to have been correct was to have taken the total 
number of cases compromised in each of the two periods and found tne per- 
centage to the whole number of claims settled during the same time. This 
would have given him an accurate statement and very different results. The 
fact that in any one year more or fewer clams were compromised has no signif- 
cance in itself. Claims are maturing constantly, and in the adjustment of them, 
and in the investigation, which a proper regard for the policyholders’ interests 
demands they should have before payment, it is perfectly natural that in one 
year there might be a larger percentage of attempts at fraud and in another year 
a smaller percentage. 

What is to be borne in mind is the fact that a compromise is never made by 
one party. It must be by agreement, which comes only by admission on -the 
part of the beneficiary that fraud or misrepresentation has been used in obtain- 
ing the insurance. We should not have alluded to this part of the commission- 
er’s report except for the fact that it was calculated to do injustice to the ccm- 
pany, and has been used by competing agents to cast improper reflections upon 
the Hartford Life. 

However we do not believe that the effects of so palpable an error will be 
allowed to affect the interests of a great number of people, such as constitute 
the membership of the Hartford Life, and we have been led to make this state- 
ment in order that our readers may understand the facts exactly as they are. 

Further criticism of the commissioner’s report we have no desire to make. The 
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slight marking off in the assets of the company is a matter of little moment; 
first, because it is simply one man’s opinion against another’s as to the real 
value of such property, and secondly, because it in nowise affects in the slightest 
the strong financial position which the company holds, and which there is every 
reason to believe it will not only maintain, but go on strengthening from year 
to year. 

The commendation of the commissioner for the condition of the members’ 
safety fund is very satisfactory, and ought to be, and doubtless is, a matter of 
eratification for every policyholder of the Hartford Life. 

Below will be found copies of the correspondence which has passed between 
the company and the department relative to this subject. It will be noted that 
the commissioner’s letter to President Parker contains the detailed statement of 
the percentage of each year’s compromises. 


Hartrorp Lire Insurance ComPAny, ) 
Hartrorp, Conn., January 13, 1898. { 


FrepertcK A. Betts, Insurance Commissioner of Connecticut: 

Dear Str—I desire to again call your attention to that portion of your recent- 
ly published report of the quadrennial examination of this company, which reads 
as follows: 

“The attention of the department has been called to the company’s method 
of compromising claims, and I find during the years 1891, 1892 and 1893 that the 
percentage of claims compromised was .059, and during 1894, 1895 and 1896, 111.” 

You will recall that shortly after the publication of your repurt we brought tuis 
matter to your attention, stating that our computation did not agree with yours, 
and asking for your computation of the percentages published. As you requested 
that we wait until S. H. Wolfe (who was in direct charge of the examina- 
tion) could arrive in this city, we in courtesy to you did su. However, now that 
Mr. Wolfe has arrived, we feel that the matter should be adjusted as speedily as 
possible. As our method of calculating the percentages stifl fails to agree with 
yours, and believing that the most natural construction of the wording of your 
report would be to convey an erroneous idea of the actual pe.centage of claims 
compromised during the respective periods in relation to the total number of 
claims paid during such respective periods, we ask that you will kindly furnish 
us with a full and detailed statement of the entire computation of the percent- 
ages appearing in the report. We ask that you will give the calculation by 
vyears™and the summations for the respective periods as explained by your act- 
uary, Mr. Wolfe, when in the office day before yesterday. f should also like to 
have you state clearly that the actual percentage of claims compromised to the 
total number of claims paid during each of the two respective periods was only 
one-third of the percentages appearing in your report. Kindly be particular to 
show the calculation in detail as clearly as possible, as I desire the privilege of 
publishing your letter of explanation. I am very truly yours, 

R. B. Parxer, President. 


State oF CONNECTICUT, 
Orrice oF THE INSURANCE COMMISSIONER, t 
Hartrorp, Conn., January 14, 1898. 


R. B. Parker, President Hartford Life Insurance Company: 

DEAR Str—On the receipt of your letter of the 13th inst., relative to that por- 
tion of my public report on your company, which deals with the compromise 
claims, the following may serve to enlighten you as to the methods pursued in 
regard to this item. Owing to the great number of compromused claims which 
my examiner found while looking over your death claims, he deemed it neces- 
sary, in order to intelligently arrive at the general business methods in vogue in 
the payment of claims, to construct a table showing the ratio of claims com- 
promised to those received year by year, and in order to eliminate all possible 
fluctuations he took together groups of three years. The result of his investi- 
gations showed the following percentage of claims compromised to claims in- 
curred during the years named: 
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It will be apparent from this that my statement showing that under the pres- 
ent administration the percentage of compromised claims has nearly doubled, is 
perfectly true and justifiable. In compiling this report I have endeavored to use 
clear and concise terms, and a reading of the same by impartial parties will, I 
am sure, disclose no injustice to your company. Very respectfully yours, 

Frepericx A. Betts, Commissioner. 


We give below the percentage of claims compromised as to number and 
amount by the Hartford Life in 1897. 


TON SNe Gn I AI ai aniceciknnsssucakcperuueavkansedegedsesenscnbieen 599 
COR Se TE SI BE edi ocenscicsseviccvsubersicddbasdeetsoodount $1,488,000 
Claims compromised: 
Number, 9; amount of policies, $35,000; amount paid, $26,1D0. 


Per cent of total number compromised to total number paid.............0.0+- 015 


er cent of total zmont compromised to total amount paid..... peborewnssdenne 006 





Court of Appeals’ Judgment in favor of the Mutual Reserve. 


(HE full text of the decision of the Court of Appeals in favor of the Mutual 
Reserve Fund Life Association was made public last week. Joseph R. Swan began 
action to compel the Association to divide among its policyholders all its re- 
serve funds in excess of $1,000,000. The defendant demurred to the complaint, 
but at the Special Term the demurrer was overruled. This judgment was re- 
versed by the Appellate Division, and this reversal is sustained by the’ Court 
of Appeals. In substance the decision denies the right of a policyholder in an 
assessment company to maintain an action against such association which in- 
volves an accounting, an injunction or restraint or interference with the prose- 
cution of its business. Such action can only be maintained by the Attorney- 
General, a judgment creditor, or in proceedings supplementary to execution. In 
rendering the decision of the court, Justice Gray referred to the case of Uhl- 
man vs. the New York Life, and quoted Justice Peckham as follows: 

; Upon the theory of the plaintiff every one of the policyholders of his class has 
a right of action, such as this, against the defendant to call it to an account, and 
to cause it to give in the trial of the action a detailed account of every transac- 
tion * which took place from the commencement to the termination of the 
tontine period in regard to those matters material to be known upon the question 
of an equitable apportionment of the fund. * * f course it is not to be 
supposed that each individual policyholder would avail himself of this right, but 
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the fact that each one might, would place the company in the power of one 
u- 


lous parties to take advantage of it for the purposeof endeavoring to levy contri 
tion from it, which it might pay in order to secure freedom to itself from trouble- 
some, expensive, unnecessary and wholly disingenuous investigation (and made 
in numerous suits) into the affairs of the company and its accounts running 
through many years. 





Life Insurance by States. 
(From the Coast Review.) 
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Insurance Insurance : Insurance 
—_- : Premiums Losses . 
Name or Company. in Force Written * in Force 
Dec. 31. 1896. in 1897- | Received. | Incurred. | ne- 31 1897, 
| 
CALIFORNIA. 
; $ $ $ $ $ 
Mite, Ee vicstesse+00 2,049,412 301,000 66,025 60,910 2,001,915 
Connecticut Mutual ... 4,720,513 549,500 144,670 112,011 4,921,753 
Equitable, New York..| 15,822,712 | 4,561,210 668,535 183,631 18,447,796 
Germania .......0.++0++ 3,359,229 502,500 102,622 27,326 3,357,490 
PAGERS LADD cecocsccces ss 1,571,864 376,470 69,288 34,000 1,795,646 
PEGEIER J cowtcesoees cs 3,597,700 369,250 124,692 68,055 3,470,281 
Massachusetts Mutual. 728,000 159,000 28,948 7,434 792,000 
Mutual Benefit ........ 3,859,565 607,650 161,159 60,660 4,231,819 
Mutual of New York..| 26,026,710 | 2,647,728 978,853 644,859 26,533,244 
National of Vermont... 1,959,750 448,000 78,477 3,500 2,122,000 
ew England .......... 5,911,568 926,500 226,407 133,735 6,382,367 
New York Life........ 19,354,172 | 3,075,510 646,521 327,484 20,014,580 
Northwestern Mutual . 8 042,402 | 1,151,150 257,867 119,613 7,055,000 
Pacific Mutual......... 7,550,757 | 1,250,124 301,363 104,483 7,756,068 
Penn Mutual .......... 3,200,500 | 1,102,700 135,372 26,917 3,923,700 
Pheenix Mutual 171,315 159,000 9,672 10,578 336,737 
Provident Savings..... 4,079,103 579,165 48,315 26,655 1,890,093 
TEE: dabhseiedencen 1,109,645 345,500 48,103 10,188 1,546,651 
Union Central ......... 1,063,133 446,371 53,613 21,389 1,185,654 
Union Mutual ........ ‘ 2,097,873 815,784 79,508 65,814 2,534,798 
Washington ........... 627,608 206,500 22,447 16,733 708,948 
So ae eee 116,772,581 | 20,580,612 | 4,252,457 | 2,068,975 | 121,008,540 
* Estimated. 
Fire Insurance by States. 
(From The Coast Review.) 
= ~ ae ote ee 
| nei 
NAME AND LOCATION OF Premiums Losses Risks Written | 4 $2 
ComPANy. Received. Incurred. | and Renewed. | 226 
ase 
-¥ 
een onl ee 74,282 
achen an 0 EE ere ‘ 50,106 5,034,722 67. 
AE, TERIOOE ncccccesccicceses 136,218 . 9,558,274 rs 
Agricultural, Watertown........ en”) “nice 420,921 aees 
BE onesecescctvons 84,009 33,405 6,012,811 39.7 
American, Boston.............+.- | SS ee ee 52,950 nas 
American, Newark .........+...+ 33,349 19,006 2,191,545 57.0 
American Fire, Philadelphia.... 58,784 38,077 3,425,826 64.7 
American Central, St. Louis....| 25,039 7,031 1,657,278 28.0 
Ass. Co. of America, N. Y...... ee 216,500 noma 
Atlas, London ........... doeeeds | 73,103 33,597 5,256,360 45.9 
To ee 8,931 1,612 686,509 18.0 
Boston Marine, Boston.......... | ee ae 147,183 
British America, Toronto...... 21.127 17,046 1,441'552 | 80.8 
Caledonian, Edinburgh ......... | 70,769 57,429 4,364,223 81.1 
Com. Union Fire, New York... 4,834 2,500 $23,621 51.7 
Commercial Union, London..... | 117,068 47,834 8,794 8.2 40.8 
Connecticut Fire, Hartford..... | 49,006 33,590 3,318,985 68.5 
Continental, New York ......... 64,644 | 58,452 4,356,094 90.4 
Fire Association, Philadelphia. .| 33,193 26,380 2,333,571 79.6 
PONS DUNE cocsesccesecesecs | 261,344 139,175 (7,159,853 53.3 
Franklin Fire, Philadelphia..... | 31,052 8,097 2,160,410 26.0 
German-American, New York...| 141,248 55,251 9,235,991 39.1 
Globe Fire, New York........... 3.052 6,364 232.500 | 208.5 
Greenwich, New York......... 9,541 8,902 581,366 93.3 
Hamburg-Bremen, Hamburg.... 92,510 37,802 6,387,156 | 41.0 
Hanover Fire, New York...... 43.616 13.679 2.853.534 31.4 
Hartford Fire, Hartford......... 171,683 78,579 12,850,218 45.7 
Helvetia Swiss Fire. St, Gall... 37.670 12,314 3,057,041 32.7 
Home & Phoenix, N. Y. & H... 169,333 163,392 11,395,077 96.0 
Home Mutual ....... pdebaheewes 127,828 72,798 7,955,135 56.9 
Imperial, London ..... egeoecoece 83,076 30,808 5,807,969 37.0 
Ins. Co. of North America...... 65,025 37,955 4,492,779 58.0 
Ins. Co. of the State of Pa...... 15,489 10,903 841,969 70.3 
Lancashire, Manchester ........ 78,531 47,267 5,717,528 60.1 
Lion Fire, London............-. 51,112 25,672 3,486,512 50.2 
Liverpool & London & Globe...| 172,810 83.561 13,403,606 | 48.3 
London Assurance & Northern. 350 43,767 6,028. 55.1 
London & Lancashire, Liverp’!.| 188,897 101,042 13.174, 53.5 
Magdeburg, Germany ........... 61,635 28,971 4,435,549 47.0 
. Manchester Fire, Manchester... 92,353 70,677 5,694,010 76.5 
Manhattan Fire, New York....| 16,246 4,368 1,180,754 26.0 
Merchants, Newark .......+-++-. ST A «<5 caieee 51,066 : 
Milwaukee Mechanics........... | 28,620 7,409 1,911,432 | 61.0 
National Fire, Hartford......... 58,350 48,205 8,531,657 | 831 
National Standard, New York.. gk eiteiiic 132'200 . 
New Zealand, Auckland......... 61,087 36,410 4,309 °891 4 
Niagara Fire, New York........ ERR on "648.542 : 
North British & Mercantile..... 95,562 44,873 6,043,424 46.9 
North German _ Fire, Hamburg.. 68,778 »741 4,972,538 37.4 
Northwestern Nat., Milwaukee.. 93,765 33,681 7,955,494 35.9 
Norwalk Fire, Norwalk.......... 10,091 1,758 627,997 17.4 
Norwich Union, Norwich : 82,986 44,676 5,402,471 “53.8 
Orient, Hartford....... 24.720 19,323 1,418,760 | 78.0 
Palatine, Manchester ees 131,845 78,703 7,824,898 59.7 
Pennsylvania Fire, Philadelphia.| | - 111,402 64,118 6,371,280 87.5 
Phoenix, London,...++-++s+++.+++ 82,820 47,254 5,901,293 57.0 
Providence-Washington, R. I.... 19,549 15,894 1,181,148 80.8 
Prussian National, Stettin.. : 38,771 12,483 1,983,543 
Oueen. New York ...... seeseees 69,423 61,466 4,736,589 
R. I. Underwriters Association. . 22,417 13,393 1,262,360 69.8 
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Fire INsurANCE By States—Continued. 











Risks Written | 
and Renewed. 


Losses 
Incurred. 


NamME AND LOCATION OF 
Company. 


Premiums 
Received. 


Ratio of 
Losses to 


Premiums. 


| 





Royal, England ...cccccccccsese. 
Royal Exchange, London 
Scottish Union & National , 
Springfield Fire & Mar., Sprin’d 
Sun, 

Svea, Gothenburg ; 
St. Paul F. & M.,St. Paul ,Minn. 
Teutonia Fire, New Orleans....| 
Thuringia, Erfurt . 

Traders, Chicago . 
Transatlantic Fire, Hamburg.... 
Union, Philadelphia 

Union NE dueuridicngieds<- 
United States Fire, New York.. 
Westchester Fire, New York... 
Western, Toronto . 
Williamsburgh City, Brooklyn.. 


Totals 





$4,756,669 $327,150,947 


Marine Business. 
Alliance Marine, London $33,810 
Ass. Assurance Cos., Germanyf. $69,815 
Austrian Phoenix, Vienna 12,849 
Bavarian Lloyd, Munich 4,269 
Boston Marine, Boston | 10,019 
Brit. & For’n Marine, Liverp’!.| 117,033 
Canton, Hong Kong | 50,528 
Chai On, Hong Kong 414 
China Traders, ag 2 Kong.... 9,048 
Commercial Union, ndon 42,522 
Firemans Fund, San Francisco. 154,924 
Fonciere, Paris 31,968 
Frankfort Mar., Frankfort, Ger..| 41,459 
General, Trieste : | 
Home Mutual, San Francisco..| 
Indemnity Mut’] Mar., London.| 
Ins. Co. of N. America, Phila... 
Kosmos, Hamburg 
London, London | 
London & Prov’! Mar., London.! 
Mannheim, Mannheim | 
Man On, Hong Kong 
Marine, ndon 
Maritime, Liverpool 
New Zealand, Auckland...... ; 
Nippon Sea, London... 

North China, Shanghai 

Ocean Marine, London 

On Tai, Hong Kong 

Po On, Hong Kon 
Prov.-Washington, , 
Prussian National, Stettin 
Reliance Marine, Liverpool 

Sea, Liverpool 

Standard Marine, Liverpool....| 
St. Paul F. and M., St. Paul..| 
Swiss Mar. Comb’d, Switzerl’dt 
Thames & Mersey, Liverpool...| 
Tokio Marine, Tokio 
Transatlantic Marine, Berlin....| 
Union Marine, Liverpool 

United States Lloyds, N. Y 
Universo Marine, Milan, Italy..|! 
Western, Toronto ...... premeeks 
Wilhelma, Magdeburg 
Yangtsze, Shanghai 5,986,544 


a ee .| $1,649,020 | $1,375,914 | $194,179,037 


: + Composed of Alliance of Berlin and “Munich of Munich. t Composed of 
Switzerland Marine, Helvetia General and Baloise. 


$3,031,667 








17,058 
1,621,416 
8,643,126 























Proposed Legislation. 


Many bills relating to insurance have been introduced into the different State 
legislatures, but as most of them will never be heard of again, it is useless to 
print them in full. The following summary indicates their general purpose: 

Kentucky—To prohibit the organizing of underwriting boards or an agree- 
ment on uniform rates. 

Louisiana—Authorizng the organization of mutual life insurance companies 
with a capital not less than $50,000. 

Maryland—To amend the charter of the National Fire Insurance Company of 
Baltimore city so as to permit any adult owning ten shares to serve as a director. 

Massachusetts—Authorizing fraternal beneficiary organizations to employ 
agents and solicitors; to prepare a list of foreign corporate surety companies 
qualified to do business in the commonwealth; authorizing the insurance depart- 
ment to examine the accounts of receivers of insolvent insurance corporations; 
prohibiting any insurance company from issuing a policy on the life of any 
child under five years of age; compelling foreign casualty or accident companies 
to deposit ten per cent of their capital with the State Treasurer; prohibitng 
insurance companies, whether level premium or assessment, contesting the 
validity of any policy issued by the company after six months from date of issue; 
concerning the expense charges, death costs and emergency funds of assessment 
associations and to bring the present methods of old-line companies into ciass 
conformity with the rights of policyholders. 

New York—Prohibiting life insurance corporations declaring policies lapsed 
until after one year from the default of the last premium payment; amending the 
benevolent orders law in relation to the Order of Elks. 

Ohio—Allowing the insurance department to issue licenses to individual under- 
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writers where the association represented has $100,000 of unimpaired assets; 
authorising State supervision-as regards reinsurance, reserves, securities, etc.; 
authorizing the appointment of brokers, licensed by the insurance department, by 
persons unable to secure good insurance, who may do business with any com- 
pany, whether authorized by the State or not, said broker to make full report 
to the commissioner of all policies issued and to pay a tax of three per cent on 


all premiums received. 
Sanne 





am 





COMPANIES AND AGENTS. 


The 4&tna Life Insurance Company. 

Conservative in methods, yet active in management, the AUtna Life moves 
forward year after year in a manner most pleasing to its many policyholders as 
well as to its efficient agents and officers. The statement of the company for 
1897 gives evidence of continued progress in both the life and accident branches. 
The following increases are noteworthy: In accident premiums, $145,452; in ac- 
cident income, $146,812; in surplus, $176,371; in interest, $189,208; in income, 
$515,402; in assets, $2,027,695; in insurance, life department, $5,025,957; in acci- 
dent insurance, $22,099,320. The company annuaily transacts more business than 
any other company domiciled in the New England States. It now possesses 
assets amounting to $47,584,967; surplus, $6,887,874; life insurance in force, $150,- 
661,898, and accident insurance in force, $101,183,170. ‘The AStna is maintaining 
its prestige as a leader. 





The Queens and Suffolk ([utual) Fire Insurance Corporation. 

Among the mutual fire insurance companies of New York State the Queens 
and Suffolk of Long Island is deserving of special, mention. Receiving its 
charter January 16, 1896, at the close of its second year, it is able to show a 
reinsurance reserve of $13,061.84, a net surplus of $27,453.05, and a surplus to pol- 
icyholders of $121,076.37. The Queens and Suffolk is owned by some of the most 
influential citizens of Long Island, including leading merchants, lawyers and 
bankers. Its directors, officers, executive and examining committees are men of 
long experience in the insurance business and were chosen for their worth. It 
is a noteworthy fact that no one in connection with this company is receiving 
pay for his services. The Queens and Suffolk, so its directors say, was or- 
ganized to succeed as an insurance organization rather than to create positions 
for a few men. Under this management its upward course is not surprising; 
rather its success seems assured, and we predict for it a place among the best 
companies. 





The Atlas Mutual of Boston. 

Prominent among the successful mutual insurance companies of New England 
is the Atlas Mutual of Boston, which, under the capable management of the 
firm of L. Burge Hayes & Co., is playing an honorable part in fire insurance 
circles. The financial statement of this company of January 1, 1898, shows that 
it possesses assets amounting to $121,020. Included among the assets are 
United States bonds to the value of $63,938, and Massachusetts State bonds 
valued at $25,406. The liabilities of the Atlas amount to $76,244, including a re- 
insurance reserve of $45,127, and for outstanding losses $23,581. The actual cash 
surplus over all liabilities is $44,775, showing that the company is possessed of 
solid financial strength. In addition to the sum above named the company 
holds contingent assets to the amount of $270,427, making the total assets to 
policyholders $391,447, while the policyholders’ surplus is reported at $315,202. 
The managers of the Atlas Mutual claim, with reason, that the company is 
stronger financially than it has ever been; is paying a cash dividend of ten per 
cent as its policies expire, and is conducted at a minimum of expense. In view 
of the reproach which the business of mutual insurance has incurred through 
the reckless practices of some companies, the managers of the Atlas are cer- 
tainly entitled to praise for the able manner in which they have handled its in- 
terests. The board of directors of the Atlas Mutual is a very strong one, in- 
cluding some of the most prominent business men of Boston. Its officers are: 
John A. Pray, president; John Shepard, vice-president; John S. Murray, treas- 
urer; Arthur F. Jones, secretary, and L. Burge, Hayes & Co., managers. 





The City Trust, Safe Deposit and Surety Company. 

This Philadelphia company is rapidly increasing in financial strength as a 
result of its steadily growing operations in the line of fidelity insurance. Dur- 
ing 1897 an advance in assets was recorded of $534,754, the total amount now 
held aggregating $2,768,691. Liabilities include a cash capital of $500,000, in ad- 
dition to which there is a sum of $150,000 kept intact as surplus, while the re- 
serve and undivided profits amount to $187,462. Persons seeking bonds of surety- 
ship may feel assured that in this company their interests will be thoroughly 
looked after. The company’s officers are Charles M. Swain, president; Michael 
P. Heraty, vice-president; James F. Lynd, secretary and treasurer. The trust 
department of the company is managed by Joseph A. Sinn, assisted by William 
G. Wise. 


The Security Trust and Life Insurance Company. 

Despite the difficulties attendant upon the first few years of a new company’s 
existence, the Security Trust and Life has prospered amazingly. Monthly 
progress has been its experience right from the start, so that its officers need 
fear no comparison with the early years of other companies. During 1897 this 
company increased its insurance in force from $6,064,755 to $9,010,049, a gain in 
the twelve months of $2,945,294, or very nearly $250,000 for each month. Many 
companies of more years’ standing fell short of this mark last year. The re- 
ceipts of the Security in 1897 amounted to $365,453 and the disbursements to 
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$325,785, showing an excess of income over outgo of $39,668. This is a highly 
creditable record for a company only just completing its second full calendar 
year. The assets of the company on January 1 last amounted to $460,545, against 
which there were liabilities of $206,330, leaving a surplus of $254,215. The man- 
agers of the company prefer to keep on the right side of safety and so report 
their own valuation on a three per cent basis, being the highest standard in 
use in this country. Every officer of the Security is a worker, from President 
R. E. Pattison down. Robert P. Field, the first vice-president and actuary, and 
George B. Luper, who is second vice-president and manager of agencies, are 
largely responsible for the success of this company, being ably assisted by Sec- 
retary and Treasurer Clarence E. Cook. The company is filling a great want 
by its specialty of insuring substandard risks. 





The [lechanics of Philadelphia. 


During the past ten years this company has grown remarkably in financial 
strength and volume of business, and the year 1897 proved no exception. At 
the close of business on December 81 last the books of the company showed 
that its assets had grown to $937,769, an increase of $42,484 for the year, while 
$28,234 represents the increase in surplus for the same period, that item now 
standing at $267,908, exclusive of the cash capital of $250,000. At the beginning 
of 1888, only ten years ago, the net surplus was less than half what it is now, 
the increase since that time affording in-itself a high tribute to the financial and 
underwriting ability of the company’s managers. The assets of the company 
include a choice line of bonds and mortgages on real estate, amounting to 
$348,085; stocks and bonds, $406,775, while the company also owns real estate 
valued at $80,000. Its reinsurance reserve has increased to $372,823, showing 
an increase in business during the year. Stockholders of this company are to 
be counted as fortunate, for each year sees, in addition to the distribution of a 
handsome dividend, a steady increase in the book value of the company’s stock, 
which is now worth $207.16 per share, against $195.87 a year ago. Many influ- 
ential men of Philadelphia are noticed among the board of directors, while the 
energetic officers who manage the affairs of the company are Simon J. Martin, 
president; Charles J. Gallagher, vice-president; John A. Snyder, secretary. Theo- 
dore F. Jenkins is the solicitor for the Mechanics. 





The State Life of Indiana. 

This company has just deposited an additional $50,000 with the Auditor of 
State of Indiana, making $100,000, which that official now holds for the pro- 
tection of the company’s policyholders. In the three years of its existence this 
company has been most successful and has shown that energy and push can 
build up a successful corporation even in these days of fierce competition. Dur- 
ing 1897 the State wrote $7,061,000 of new business and added $4,026,000 to the 
amount in force, which now stands at $11,885,500. It paid $20,000 in losses last 
year and distributed $20,589 in dividends to its policyholders. It possesses ad- 
mitted assets of $150,911, against which there are liabilities of $88,276, including 
a reserve on a four per cent basis of $87,533. Its surplus amounts to $68,910. 
The officers of this successful company are Andrew M. Sweeney, president; 
Samuel Quinn, vice-president and superintendent of agents; Wilbur S. Wynn, 
secretary and actuary. 





Granite State Fire Insurance Company. 


This flourishing company is proud to be able to report that 1897 was the best 
year the company has experienced since its organization in 1885. Its financial 
statement for the year shows assets of $485,787, or $49,258 more than a year ago; 
its reinsurance reserve was increased by $18,708 to $180,219, while the net surplus 
of $60,245 is $18,696 more than on January 1, 1897. These figures indicate good 
management on the part of the officers. The premium income last year was 
about the same as in 1896, but the loss ratio was materially decreased, which is cer- 
tainly a source of gratification. The Granite State has its headquarters at Ports- 
mouth, N. H., and confines its business to the presperous States of New Eng- 
land, Pennsylvania and Michigan. The officers of the company are Frank 
Jones, president; John W. Sanborn, vice-president; A. F. Howard, secretary; J. 
V. Hanscom, treasurer, and J. W. Emery, assistant secretary. 


Franklin Fire Insurance Company. 


The above named company, located in Philadelphia, has been operating for 
nearly seventy years, furnishing sound, reliable indemnity. It now possesses assets 
1mounting to $3,115,695, and a net surplus of $1,107,736, exclusive of the capital 
stock of $400,000. During 1897 its surplus was increased by $37,608, so that the 
year may be considered a satisfactory one from a financial standpoint. The re- 


nsurance reserve of the company amounts to $1,565,948, and other liabilities. 


reach $4212. The Franklin possesses a strong corps of officers, as follows: 
President, Jas. W. McAllister; vice-president, George F. Reger; secretary, Ezra 
T. Cresson, and assistant secretary, Samuel K. Reger. The agency depattment is 
under the management of Robert H. Wass, with John M. Dredger as secretary. 





The [Mutual Benefit Life Insurance Company. 


This company has just issued its fifty-third annual statement, showing a con- 
tinuance of the conservative methods which have always characterized it. The 
officers of the Mutual Benefit strive always to protect the interests of their policy- 
holders in every possible way, and consequently have never attempted to secure 
nore business in any one year than could properly be handled with justice and 
equity to all concerned. The principal items of the company’s statement for 1897 
re premiums, $8,606,191; total income, $11,834,119; paid policyholders, $7,334,348; 
total disbursements, $9,123,499; income laid by, $2,710,620; assets, $6,024,972; sur- 
plus, $4,160,148; new business, 15,149 policies, for $34,616,016, and insurance in 
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force, $234,496,688, divided among 92,738 policies. The assets of the company in- 
creased $2,708,892; the surplus increased $278,376, and $9,079,623 was added to the 
insurance in force. Policyholders, agents and officers of the Mutual Benefit may 
be well content with this showing. 





The Prudential Insurance Company of America, 

In announcing to the vast field staff the results of the year 1897, President John 
F. Dryden of the Prudential truly says: “The year has been one of steady progres- 
sion undet a safe conservative policy.” Only a cursory glance at the company’s 
twenty-second annual statement is needed to prove the truth of that assertion, 
and when it is understood that the business of the year was written with an en- 
tire absence of pressure for volume, the results appear still more gratifying. The 
chief business of the Prudential lies along industrial lines, and in that department 
over one million policies were issued and revived during the year, for $112,371,- 
379. The industrial insurance in force is now represented by 2,658,700 policies for 
$303,770,952, a gain for the year of 221,449 policies, and of $24,740,314 in amount. 
The new policy issued by the company at the commencement of 1897 had much 
to do with this gratifying showing. 

As is well known, the Prudential is rapidly building up an extensive business 
in ordinary, promising to come to the very front rank in this regard. During 
1897 it issued and revived new ordinary insurance to the amount of $31,581,798, a 
gain of ‘more than ten millions over 1896, and added $17,923,793 to its insurance 
in force, making the total amount now outstanding $59,346,638, the result of only 
eleven years’ work. It will be observed that the gain to amount written is very 
large, and we believe that when the statements for 1897 are all in it will be found 
that the Prudential’s ratio of gain to new business, 56.75 per cent, is unsurpassed. 

The financial statement of the company is again a remarkably strong one. Its 
assets now amount to $23,984,570, a gain of $4,442,742 for the year; its surplus is 
$5,240,118, or $1,206,001 more than a year ago; premium receipts increased, $1,222,- 
225; interest receipts increased, $203,068; policyholders were paid over $4,980,000 in 
1897, making the total of such payments since organization over $31,000,000. Com- 
bining both branches of the business gives new business in 1897 $143,953,177, and 
2,700,000 pulicies in force for $363,117,590. 

The Prudential has moved steadily forward along the line of progress, pros- 
perity and strength, due to the ability and far-sightedness of its officers, promi- 
nent among whom are John F. Dryden, president; Leslic D. Ward, vice-presi- 
dent; Edgar B. Ward, second vice-president and counsel; Forrest F. Dryden, 
secretary. 

Following is a table illustrating the growth of the company in the last ten 
years: 


1887. 1892. 1897. 
Assets, December 81...........scccse0 $1,967,369 $8,840,853 $23,984,570 
Surplus, December 31..........-.+-+++ 487,078 2,218,442 5,240,118 
Facomie I POR si cocccewcssvecssececees 3,013,351 7,888,878 15,580,765 
Insurance in force December 31....... 82,639,088 193,837,282 263,117,590 





The Penn [lutual Life Insurance Company. 

Fiftieth annual report of the above company is now presented to the public 
and an excellent showing it makes. The assets of the Penn Mutual now amount 
to $32,218,031 and the surplus to policyholders is $3,944,877 on the company’s 
own valuation, which is a more stringent one than that of the State depart- 
ments, requiring as it does, a three and one-half per cent valuation on some 
policies. The premium and annuity receipts of the company in 1897 amounted 
to $6,121,946; dividends to policyholders, $820,598; death claims, $1,675,929. The 
new business issued was 12,770 policies for $33,656,688; the total insurance in 
force is 59,411 policies for $147,973,567, indicating a handsome gain for the year. 
Harry F. West has handled the company splendidly in the first year of his 
administration as president and the old Penn may be relied on to stay well in 
front in the future. George K. Johnson, vice-president; Henry C. Brown, secre- 
tary and treasurer; Jesse J. Barker, actuary, and Henry C. Lippincott, manager 
of agencies, have all done their part in helping to make this fine statement. 





German-American Fire of Baltimore. 

This company, which commenced business in 1880, is gradually taking a promi- 
nent place in the fire insurance world. It has a cash capital of $200,000 and a 
net surplus of $141,623 in addition, the total surplus to policyholders being $341,- 
623. The officers of the company are Martin Meyerdirck, president; Martin Kes- 
model, vice-president, and H. Knollenberg, secretary. During 1897 the company 
entered New York State, where its interests are well looked after by Gillespie & 
Kendig of New York, as managers for the State. With their facilities for secur- 
ing business a prosperous career may be safely predicted for the German-Ameri- 
can of Baltimore. 





Two Prominent Canadian Companies. 


The Western Assurance and the British-America Assurance companies of To- 
ronto are aptly described by the above head line. Under the administration of 
George A. Cox as president and J. J. Kenny as vice-president these 
companies are moving steadily along the road of progress. In 1897 
the Western increased the assets of its United States branch some 
$83,743, making the total $1,720,432. Over $58,550 was added to the surplus 
in the same period, it now standing at $606,281. The United States income last 
year was $1,770,419, including $44,593 for interest receipts, and the expenditures 
were $1,540,821, including $972,904 for losses. The British-America’s United 
States branch has assets amounting to $1,268,315, an increase of $76,603 for the 
year, while the surplus is $484,900, or $32,495 more than it was a year ago. Its 
receipts in this country from prem:ums in 1897 were $1,041,070, while the losses 
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paid amounted to $602,587. The interests of these companies in the metropolitan 
district are in charge of Silas P. Wood, as manager, who may be depended upon 
to turn in a highly satisfactory business in 1898. 





The Prussian National Insurance Company. 


The statement of the United States branch of this company for 1897 shows good 
results. Its assets have increased some $65,000 and now amount to $782,443, 
while its surplus of $363,626 shows an increase of over $25,000 for the twelve 
months. The company’s reinsurance reserve is now $328,247, or $20,000 more 
than a year ago, showing that the company has made good headway. The 
head offices of the Prussian National for the United States are in Chicago, its 
manager being Theo. W. Letton, assisted by Henry J. Houge. The United 
States trustees are P. D. Armour, J. C. Black and George H. Webster, all 
prominent men of Chicago. 














MERE MENTION. 


Life and Miscellaneous Notes. 

—The Sun Life of Canada has established a branch in Paris, France. 

—The Mutual Life of Kentucky has opened a local branch at Pittsburg. 

—The insurance commissioner of Texas has refused a license to the Royal 
Fraternity of Minneapolis. 

—The Northwestern Mutual Life, it is stated, will compute the reserve on 
new policies on a three per cent basis. 

—The Tennessee Insurance Department has refused to license the Life In- 
surance Clearing Company of St. Paul. 

—The insurance department of Massachusetts is making its regular triennial 
examination of the John Hancock Mutual Life. 

—The executive committee of the National Association of Life Underwriters 
will meet at Indianapolis on February: 16 and 17. 

—The London management of the Equitable has been given to William Oates, 
formerly city manager of the Norwich Union Life. 

—The Fidelity Mutual Life of Philadelphia has been refused a license in Cali- 
fornia by Commissioner Clunie on technical grounds. 

—The Union Central Life is taking steps to foreclose a mortgage of $3000 on 
property in Columbus, O., owned by William E. Hoyer. 

—Col. Jacob L. Greene, president of the Connecticut Mutual Life, was a 
speaker at the monetary convention held at Indianapolis last week. 


—John S. Crans, a well-known life insurance agent of New York city, com- 
mitted suicide last Sunday by jumping from a three-story window. 

—The United States Casualty Company has decided to move its offices from 
the Syndicate building to the new Washington Life building on May 1. 

—H. T. Braman, formerly secretary of the National Life of Hartford, has 
joined the forces of the Phoenix Mutual under General Agent J. E. Smith. 

—The Supreme Court of Minnesota has rendered a decision that false represen- 
tations made in the application of a policy forfeits all claim against the com- 
pany. 

—The Union Surety Company is being organized in New York with a paid- 
up capital of $1,000,000. The company claims that it will not attempt to secure 
political business. 

—Wilbur H. Day, Samuel A. York, Jr.; E. A. Stoddard, James H. Webb and 
George D. Watrous have been made trustees of the American Surety Company’s 
Connecticut branch. 

—The 1897 report of the United States Casualty Company shows its financial 
condition to be as follows: Assets, $793,755; liabilities, $203,388; net surplus, 
$90,000, and reinsurance reserve, $290,367. 

—Superintendent Van Cleave has refused to admit the Catholic Knights and 
Ladies of America into Illinois until tne order has amended its rules to conform 
with the State laws governing such societies. 

—The Travelers has won its suit against John J. Long of Des Moines, who 
shot himself in the foot and claimed $3000. The company contended that Long 
shot himself purposely and the court sustained the claim. 

—The annual statement of the Fidelity Deposit Company of Maryland shows 
assets of $2,500,524; reinsurance reserve, $435,089, and net surplus of $1,037,097. 
The company has increased its capital stock during the year $500,000. 

—An application has been filed at Chicago by a creditor of the defunct Star 
Accident Insurance Company, praying the court to order an assessment to be 
levied upon its policyholders to secure the means of paying its liabilities. 

—The Phoenix Mutual of Hartford shows for 1897 premium receipts, $1,589,531; 
gross assets, $11,054,673; surplus, $623,875; new business, 6110 policies for $11,007,- 
200; policies in force, 28,269 for $46,021,069, a gain of $3,804,228 during the year. 

—The Michigan Mutual Life of Detroit has elected the following officers: O. 
R. Looker, president; C. A. Kent, vice-president; Hoyd Post, second vice-presi- 
dent; J. Y. Commings, secretary, and Theron F. Giddings, superintendent of 
agencies. 

—D. E. Murphy, general agent of the Northwestern Mutual for Wisconsin and 
Northern Michigan, brought his agency out number one in 1897 for the fifteenth 
year in succession. In volume of business written the agency was exceeded 
only by the combined agencies of New York State, working in a population of 
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5,840,000, against 1,754,000, in Mr. Murphy’s territory. The business written in 
this agency last year was 2909 policies for $6,171,358, representing $260,892 in an- 
nual premiums. 

—Charles L. Nelson, resident manager for Tennessee, Kentucky and South- 
ern Indiana of the Fidelity and Casualty, with headquarters at Louisville, has 
had Memphis added to his territory, thus giving him control of the whole of 
Tennessee. 


—The Mutual Life of Kentucky wrote during 1897, $3,313,457 of new business, 
a gain of $1,681,210 over the previous year. Its assets have been increased by 
$120,949, and now stand at $2,120,323, and its surplus is $257,678, as against 
$229,213 for 1896. 


—The annual statement of the New England Mutual shows for 1897 premium 
receipts of $3,527,873; total income, $4,703,668; paid policyholders, $3,036,681; total 
disbursements, $3,864,307; income saved, $839,361; total assets, $26,939,136; sur- 
plus, $2,127,428. 

—Injuncton proceedings are shortly to be instituted by the Fidelity and 
Casualty, Union Casualty, United States, Standard and other casualty com- 
panies against Commissioner Fricke, restraining him from revoking their licenses 
on March 1 next. 


—At a recent meeting of the stockholders of the Sun Life of New Orleans, the 
following officers were elected: M. W. Adams president; A. G. Munn, vice- 
president; Harry Weissinger, second vice-president; J. LL. Adams, secretary, and 
L. A. Butler, auditor. 


—T. N. Perkins, receiver of the World Accident Insurance Company of Bos- 
ton, has been authorized by the Supreme Court to sell to the Massachusetts 
Mutual Accident Association the membership of the company, as being the 
most expedient plan for those interested. 


—H. Waldman, representing himself to be a general agent of the Ocean Guar- 
antee and Accident Corporation of London, left St. Louis recently and a war- 
rant has been issued for his arrest on the charge of violating the State law 
regulating insurance companies and agents. 


—A bronze bust of D. W. Wilder, former commissioner of insurance of Kan- 
sas and now editor of The Insurance Magazine, has been presented to the Kansas 
State Historical Society by Eugene F. Ware, as a memorial of the value of his 
services in compiling the history of the State. 


—The City Trust, Safe Deposit and Surety Company of Philadelphia has ap- 
pointed the following agents: Trafford N. Jayne, Minneapolis, Minn.; H. H. 
Lantz, Des Moines, Iowa; W. E. Natress, Statesville, N. C.; George B. 
Woomer, Lebanon, Pa., and A. A. Jones, St. Louis, Mo. 


—At the annual meeting of the Central Accident Insurance Company of 
Pittsburg, the old board of directors and officers were re-elected. The company 
in 1897 increased its premiums written nearly $46,000 and its cash income $42,000, 
making gains in assets of over $20,000 and premium reserve $19,000. 


—The Mutual Life of New York shows the following figures in its statement 
for 1897: Premiums, $42,693,202; total income, $54,162,608; paid policyholders, 
$25,992,055; total disbursements, $36,124,061; income laid by, $18,038,547; assets; 
$253,786,438; surplus, $35,508,195; insurance and annuities in force, $936,634,497. 


—In a recent imperial ukase, McNall states that he will refuse to relicense 
the Eastern live stock insurance companies, unless they change the conditions 
of their policies. He claims that by the terms of their policies the farmers and 
cattlemen think they have full insurance on their stock, when in reality they have 
not. 


—Col. D. C. Robinson has secured a stay of sale of property in Elmira, sought 
to be sold under a foreclosure action against him, pending the determination 
by the Appellate Division of the Supreme Court of a motion made by the de- 
fendant for a reargument of appeal. The plaintiff is the Mutual Life Insurance 
Company of New York. 

—The Lloyds Plate Glass Insurance Company of New York has purchased the 
old-established business of the Montreal Plate Glass Insurance office. This is 
the second Canada company this company has secured possession of, it having 
recently taken over the business of the plate glass branch of the Steam Boiler 
Insurance Company of Canada. 


—At the annual meeting of the Western Mutual Life of Chicago the old offi- 
cers were re-elected as follows: Thomas Rhodus, president; Birch Rhodus, vice- 
president and actuary; John B. Kirk, second vice-president; Charles S. John- 
son, secretary; J. V. Clarke, treasurer; R. M. Wilbur, assistant secretary, and 
D. L. Shaw, M. D., medical director. 

—The A£tna Life reports the following figures as the results of its operations 
in life and accident insurance during 1897: Assets, $47,584,967; surplus, $6,887,874; 
premium receipts, $5,991,025; total income, $8,497,552; paid policyholders, $5,041,- 
190; life insurance in force, $150,661,898; accident insurance in force, $101,183,170; 
paid policyholders since organization, $104,738,998. 


—Suit has been brought by Christiana Kolth against the Knights Templars 
and Masons Indemnity Company of Chicago to recover on a policy upon the life 
of her husband, Augustus M. Kolth. The company refused’ to pay the claim 
on the ground that the assured failed to pay an assessment which was levied, and 
therefore the policy is void. Decision has been reserved. 


—Perez F. Huff of Jacksonville, manager for the Equitable Life at that point, 
will be married on the 17th inst. to Olga Buhler of Columbus, Ga. Miss Buhler 
is a niece of I. M. Stettenheim of the insurance brokerage firm of Hamlin & 
Co., and is both accomplished and charming. Mr. Huff and the bride-elect have 
the best wishes of THE Spectator, as well as their numerous friends. 

—The Philadelphia Press of January 30 says: “The Merchants National Bank 
of Baltimore, Md., brought suit in the United States Circuit Court, yesterday, 
against Richard F, Loper, to recover $10,000 with interest since September 30 
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last, and $2.06 protest charges on an alleged accepted draft or bill of exchange, 
stated to have been drawn on Mr. Loper by James Russell, payable to himself. 

—The Insurance Journal of Hartford telegraphed to the Mutual Reserve Fund 
Life Association of New York on Tuesday, asking permission to print the 1898 
statement of the company, which, the telegram explained, appeared in THE 
SpecTaToR of last week. The editor of The Weekly Underwriter, who is a 
terror against assessment companies, is the proprietor of The Insurance Jour- 
nal, and he is certainly open to commendation in following THe SPEecTaToR in 
all things. But in this case Mr. Hayden must have been dreaming, for THE 
SpecTATOR of the past week and at no time has contained the statement he 
telegraphed for. The advertisement printed in THz Spectator was the regular 
card of the association, containing figures a year old. 


Fire Insurance Notes. 

—The German of Freeport will enter Massachusetts. 

—The Washington of Cincinnati has withdrawn from Illinois. 

—The Olney Mutual Township Fire has been chartered in Illinois. 

—The North British and Mercantile of New York has entered Ohio. 

—A. H. Eckert has been elected secretary of the German of Pittsburg. 

—The North British and Mercantile of New York has entered Pennsylvania. 

—The Merchants and Manufacturers Fire of Baltimore has entered Connecticut. 

—W. G. Baird has been elected president of the Kansas Board of Fire Under- 
writers. 

—The Lafayette Fire of New York has voted to increase its capital from $150,000 
to $200,000. 

—The Equitable Fire and Marine of Providence R. I., has been licensed in New 
Hampshire. 

—It is reported that the Girard Fire and the Glens Falls intend entering the 
Western Union. 

—The Germania of New York will nct withdraw from the St. Louis Board of 
Fire Underwriters. 

—Johann Caspar Theodor Dreier, a director of the Germania Fire of New York, 
died last Thursday. ’ 

—J. H. Delesderniers has been appointed manager for the Brooklyn department 
of the London Assurance. 

—Secretary Wunder of the State Firemens Association of Philadelphia is to or- 
ganize a firemen’s fire insurance company. 

—The Kentucky and Tennessee board has authorized a reduction of twenty to 
twenty-five per cent on dwellings in fourth-class towns. 

—Fire Commissioner Scannell of New York has appointed Hugh Bonner as 
fire chief in charge of the entire force in the five boroughs. 


—The annual conference of the general and special agents of the Northwestern 
National was concluded with a banquet at the Milwaukee club. 


—Benjamin Goodwin, San Francisco, has been appointed assistant Pacific coast 
manager of the American Central and the St. Paul Fire and Marine. 


—Judge Rorabuck sentenced Frederick Cook, self-confessed incendiary of the 
Tontine hotel to seven years in the State prison at Wethersfield Conn. 


—The members of the local board of Kansas City have agreed not to represent 
companies operating through underwriters’ agencies or those having more than 
one agency in the city. 

—S. A. Roberts, sub-manager for Canada of the Guardian Assurance of London, 
has departed from Montreal, Canada, without leaving his address. He is sup- 
posed to be in New York. 


—The insurance department of Tennessee estimates that the insurance loss in 
the State for 1897 will aggregate about $2,000,000, a sum equal to the gross 
premiums received in the State. 

—The conference of managers heid to consider the proposition to reduce fire 
rates in Texas to meet outside competition adjourned without any agreement, 
seeing that it would conflict with the anti-trust law. 

—The former fire insurance rates have been restored at Arlington, Mass. The 
change was due to the competition of the mutual fire companies. The Exchange 
executive committee decided the lowering in the rate as unwise. 


—George M. Eddy of Chicago has been appointed agency superintendent for 
Chicago and Cook county of the Manchester of England, American of New York 
and Citizens of St. Louis. He will begin his duties February 1. 


—P. B. Armstrong will resign as attorney from the Mercantile and Guarantee 
Fire Association, though he has expressed his regret, but the course was forced 
upon him by the stress of business connected with the Manhattan Fire. 


—At the annual meeting of fire underwriters of Concord, N. H., the*old board 
of directors and the following officers were elected: Lyman Jackman, president; 
Charles L. Jackman, vice-president and treasurer; Thomas M. Lang, secretary. 


—The North British Insurance Company elected the following officers last Fri- 
day: Silas P. Wood, president: Frederick B. Carpenter, vice-president; J. M. 
3iggert, secretary. The company expects to receive its license and begin busi- 
ness by Febuary 15. 

—Judge W. W. Morrow of the United States Circuit Court granted a restrain- 
ing order returnable February 7 on Commissioner Clunie of California, enjoin- 
ing him from canceling the licenses of the foreign insurance companies doing 
business in California. 

—The New England Bureau of United Inspection at its annual meeting 
elected A. K. Simpson chairman of the governing committee; M. R. Emerson, 
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vice-chairman; R. W. Hilliard, secretary, and F. B. Carpenter, treasurer. The 
present membership is forty-six. 


—Ex-Secretary of Treasury Carlisle and Representatives Sperry and Henry of 
Connecticut argued before the House committee on territories, disapproving the 
act of the legislature of New Mexico requiring deposits by ‘fire insurance com- 
panies doing business in that territory. 


—The Wisconsin Fire of Milwaukee has been incorporated, with a paid up cash 
capital of $200,000. It will do a general fire business in Wisconsin. The officers 
are as follows: H. Aug. Suedke, president; John Shroeder, vice-presiderit; Gustav 
Wollaeger, secretary; Fred Pritzlaff, treasurer. 


—The Mutual Fire Insurance Association of Montgomery, Herkimer and Ful- 
ton counties, has been organized to do a general fire and lightning insurance busi- 
ness. The following officers have been elected: John D. Blood, president; W. 
N. Carpenter, vice-president; Fred Keefer, secretary; Geo. I. Herrick, treasurer. 


—Horace A. Reeves & Son have purchased the interest of James P. Malseed in 
the late firm of Malseed & Reeves, and will continue business at the old stand, 
Builders Exchange, 18 to 24 South Seventh street, Philadelphia. The former 
partnership existing between James P. Malseed and Horace A. Reeves has been 
dissolved by mutual consent. 


—William K. Richardson, insurance broker, of 34 Pine street, New York, was 
arrested last Thursday night on a charge of grand larceny, the firm of Tarrail & 
Co. alleging that he kept the premiums paid him, thus withdrawing insurance 
protection from its property. He was paroled in the custody of his counsel till 
February 4, when the examination will take place. 


—Commissioner Fricke of Wisconsin has sent a request to every speaker at the 
coming national convention of State insurance officials for four copies of his 
speech. Three are to be distributed among the delegates before the meeting is 
opened, and the fourth to be published in pamphlet form. Commissioner Fricke 
aspires to provide a permanent secretary for the association. 


—At the annual meeting of the Firemans Fund of San Francisco the old board 
of directors were re-elected, as also were the officers. The result of the com- 
pany’s business for 1897 was very satisfactory, substantial gains being shown in 
every department, resulting in an increase of assets of $210,647 and $152,323 in net 
surpius, which now passes the m‘'lion and a quarter mark, being $1,257,U50. 


—Judge Holmes of the Supreme Court of Massachusetts has issued an order of 
notice upon the confirmation of W. B. French, auditor in the case of the Insur- 
ance Commissioner versus the Eagle Mutual Fire, calling for an assessment of 
140 per cent upon the policyholders. The defendant company is in the hands of 
Receiver R. D. Weston Smith, and has assets amounting to $145 to meet $6399 
liabilities. i 

—At Louisville, Ky., the local agents look with disfavor upon the proposition of 
A. H. McAtee to reduce the fire rates. President George L. Danforth of the 
Louisville Board of Fire Underwriters says: “That the total profits for the period 
of ten years is less than one-half of one per cent. The fact that the business was 
good during one year does not mean that companies can afford to cut loose and 
reduce rates. : 


—W. S. Furnas of Lisbon, Ia., who has been writing insurance on church 
property in Michigan for an unauthorized company, has now changed his tactics 
to writing letters to dairymen for the Dairy Mutual Insurance Company of Lis- 
bon. One of these letters fell into the hands of Commissioner Campbell, who 
says the company has no right to do business in Michigan, and that the com- 
pany has no standing anywhere. 

—The Saginaw Valley Fire and Marine advises us that on and after March 1 
the contract of Charles Frederick & Co. as State agents for rennsylvania will 
terminate and al] agents in the State will thereafter report to the home office di- 
rect. On February 1 Warren F. Thummel became general agent for the Saginaw 
in Pennsylvania, with headquarters in Philadelphia. Mr. Thummel has been 
special agent of the London Assurance for Michigan, and is considered a first- 
class man. 





TOO LATE FOR CLASSIFICATION. 
—The Citizens of Evansville has been reorganized with James O. Parker, presi- 
dent; A. W. Emery, treasurer; William Downey, secretary. 


—Herman Hoopes, general agent of the Fidelity and Deposit Company, at 
Baltimore, has been elected a director. 


—Sweden is reported as antagonistic to foreign companies. A bill is proposed 
that is likely to shut out nearly all foreign companies. % 


—The National Insurance Company is being organized in New York by 
William D. Chase to do a personal accident and burglary business. 


—Henry B. Dwight, president of the Dwight Survey and Protection Bureau 
of New York, died on Sunday last of rheumatism, from which he had suffered 
for many years. 


—In the test case of John P. Hickman, an insurance agent of New Brunswick, 
N. J., before Justice Collins, in the Supreme Court of New Brunswick, he was 
fined $500 and costs. The charge was that Hickman wrote an insurance policy 
for George J. Krause in the Mercantile Mutual of Philadelphia, an unlicensed 
company. The case will be taken to the Court of Errors and Appeals. 


—The business men of Victor, Col., appointed a committee to go to Denver and 
see Manager Burns of the compact to get a reduction of rates in Victor, claiming 
better fire protection, due to the new reservoir. While the committee was in Den- 
ver word was received that all the water in the new reservoir had ran out, leaving 
Victor without a drop for fire protection. No reduction in rates was made, ex- 
cept in the suburbs. 
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WMercantile Hgencies., 


Figencp Wants. 











OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - += NEW YORE, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canad, from reliable Attorneys-at-Law. 

y client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

Contracts made fora evra INSPECTION of ALL risks in force in any CITY, 
TOWN, STATE or COUNT 

By my system my ceniithiaen do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 








for Sale. 








VALUABLE STOCK LIFE INSURANCE CHAR- 


TER with provisions for doing a co-operative business, Location cen- 


tral, reputation excellent. Address, 
“CHARTER,” Care of THE SPECTATOR, 
P. O. Box 1117, New York, 








Hectuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


35 NASSAU STREET, NEW York. (Rooms 1404-5). 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 


oe HEPPARD HOMANS, 
CONSULTING ACTUARY, 





31 NASSAU STREET, ROOMS 1604-1605, 


New York, 
Advice regarding Life Insurance. 





oe, MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 BrRoADWAY, New York, N. Y. 








Agency Wants. 


ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally, Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., 
PENN MUTUAL LIFE INs. Co., 








General Manager, 
CINCINNATI 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
, District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New: York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 


CHARLESTON, SOUTH CAROLINA. 
ANTED—TWO ENERGETIC, RELIABLE GEN- 


tlemen with ability to act as Special Agents for The Prudential 
Insurance Company of America, in Charleston and part of the State of 
South Carolina, To the right men liberal contracts will be given. 


Apply to JAMES COSGROVE, General Agent, CHARLESTON, S. C. 
NSURANCE AGAINST ILLNESS. 


The Latest and Best Form of Insurance. See our Agent or write for full par- 
ticulars, To receive $50.00 Weckiy Indemnity costs you only $5 yearly. 


AGENTS EVERYWHERE. A. A. MOSHER, Eastern Manager, 


New York, Pennsylvania, New Jersey, 
TELEPHONE: 4275 CorRTLANDT. Connecticut and Rhode Island. 
NEW YORK OFFICE: 100 BROADWAY (American Surety Building). 
WO $100,000 MEN CAN SECURE AN UNEX- 


celled commission and renewal contract for 1898 by applying at once 











to HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YorRK 


WILMINGTON, DELAWARE. 
Expenses guaranteed. 


ANTED—TWO OR THREE COMPETENT AND 
reliable men to act as SPECIAL AGENTS for the EQUITABLE 
LIFE ASSURANCE SOCIETY of the United Statesin and around Boston. 
Liberal contracts made, and all necessary support given. Excellent field. 
FREDERICK EVERILL, General Agent, 
No. 43 EQUITABLE BUILDING, Boston, MAss. 


ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (‘‘ Ordinary Branch’’) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. 








«JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, Ga 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark. 


ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 28 Warder Building, 
WasnuincTon, D. C. 


RITE INSURANCE IN FLORIDA. 

The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida. To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 

DAVIS & BAYA, Jacksonville, Florida, 





Virginia, 
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Unsurance Hdjusters., 








ESTABLISHED 1868, 
ENRY A. LANDGRAFF & CoO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

Tne H, B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Onsurance Lawyers. 


~D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 








REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








PTV HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 





ASSETS, - $13,000,0G0.00 





CHARLES DEWEY, President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 
Fidelity and Casualty Building, Crpar Sr. 





J. F. Mak ey, Gen’l Manager. 
<< MUTUAL INSURANCE CoO., 








OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R, E, CRAIG, VIck-P:.£sIDENT. 


FERGUS G. LEE, Secretary. 





20" Century Policies 


Lire — ACCIDENT 
Organised 1868. 


PACIFIC MUTUAL 


Ov CALIFORNIA. 


Pacific Mutual Building, 


SAN FRANCISCO. 
A. Mosuner, Eastern Manager, 100 Broadway, New York. 





HE QUEENS AND SUFFOLK (Mutual) 
FIRE INSURANCE CORPORATION or Lona IsLanp. 
YAPHANK, N.Y. Charter received January 16, 1896. Reinsurance Reserve, $18,061.64 
Net Surplus, $27,453.05 Surplus to Policyholders, $121,076.37 


Executive COMMITTEE: 
CuHarves L. WALLACE. So.tomon Kercuam, JR. 


Witi1am G. MILter, President, Freeport, N. Y. 
Roswe.u Davis, Secretary and Manager, Yaphank, N. Y. 


TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 


Joszru S. Osporne. 








A. G. BULLOCK, - President. 
I, TN es tc eaibdiedldaicetecehinitasivctaeencitnsitechapiedieheneiahsietinaiidtdaeanieal adhe acme ccaauatia $13,455,690 
8 IRS PELE SEPT OL  LA ETEOERED OL LD GUE TA: 12,156 897 
ES NO a oe LT To NTE ON RE eee ee Rae a ee $1,298,793 


Cash Surrender Values Guaranteed by Massachusetts Law, 
C, W. ANDERSON, General Agent, St. PAUL BUILDING, NEw York. 


EW ENGLAND MUTUAL LIFEINS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 
Ss SS DU cdncgecsine oedees acnpde- cnbtinte boouiaquneian $25,910,905 
Ge deaccunseesncarssscomm sheieeedbinnieaiadenineapa nite tiniasaebiniitie 23,821,889 
All forms of Life and Endowment Policies issued. $2,089,016 
Annual! Cash distributions are paid upon all policies, 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Truxr, Secretary 
ALFRED D. Fosrsr, Vice-President. Wo. B. Turner, Ass’t Sec’y 














ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UniTED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





AFE AS NATIONAL BANK NOTES. 
National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
atiractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 
A. L. ATWOOD, Agency Director, ToPEKA, KANSAs. 


proreorive | MUTUAL FIRE INS. CO’S. 


TEXTILE 





THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textiie. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 


FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET. CuIcaco. 





LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident and Life business. All agents meet with success writing nsurance 


for the Globe. 


We want good agents. 
W. A. WALKER, Secretary. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., 5 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


New York, 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





ee PARMENTER, 
FIRE INSURANCE AGENT anp BROKER, 





298 MAIN StT., BUFFALO, N, Y. 


Surplus Lines, Agents and Correspondents Wanted, 





R. HUNT, 
: INSURANCE AGENT anv BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA. 


Telephone, 4027 A. 





N E. GOLDBERG, 
* 56 PINE STREET, NEW YORK. 
Fire Insurance aed with Reliable hee nenaen 


— & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 WEsT CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 
REFERENCES—Menpuis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., 


Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., 


Wholesale Hardware, 





HARLES L. WISE, 


Successor to John I, Covington. 


INSURANCE BROKER, 
45,47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNeETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 











INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 





P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin. (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on cngeeeen Chicago property for sale. 

184 LA SALLE STREET, - - - - - CHICAGO, ILLs, 





JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Cg., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H, WeBsTER. E. N. Wizey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelitv and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. JENNINGS, 





J. RUSSELL & CO., 


e FIRE INSURANCE. 
704 Association Bui_pinG, 155 La Satie StreET, CHICAGO. 
Large lines placed on all classses of insurable property. Correspondence solicited with 


agents and large insurers. 
gx J. 

. Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 3810 Roanoke Building, No, 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPQNDENCE SOLICITED. 





BROWNE, FIRE INSURANCE, 











Gro. W. MontTGomEry. M. L. C. Funxnouser. 
EO. W. MONTGOM ERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 








HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s 

Factory Improvement Committee of the New utued Insur- 
ance Exchange. 

New York Deol of Fire Underwriters. 

Philadelphia Board of Fire Underwriters. 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 


66 MILL STREET, LaAconiA, N. H. 
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A pitiai 


BANK OF COMMERCE BUILDING, 
NASSAU AND CEDAR STREETS, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 








Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. | 


WANTED. 





= 


The Gitizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 


agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC CIty, 





NEw JERSEY, 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865, 





J. CROSBY BROWN, Esoa., New York. 
GEO. H. WHEELER, Esgq., Chicago. 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 








UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. ly N S U R A N C E. 


EMPLOYERS’ “ane. 
ent, 


GENERAL LIABILITY . 
Eastern Departm 
62 OEPAK 8T., NEW YORK, 


GENERAL FIRE EXTINGUISHER (0., 


ELEVATOR A 
Medal and Diploma 


TEAMS 
8. W. ai Resident Manager, 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 








In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 








President, HON, FRANK JONES. 


Vice-President, HON. JOHN W. SANBORN. 
Treasurer, J. V. HANSCOM. 





Secretary, A. F. HOWARD, 
Ass’t Secretary, J. W. EMERY, 


relate crn 
poresmrouRh Mss 
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IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year unti 
after you have seen 


THE NEW POLICY CONTRACT 
of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 


TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all paid in 
Assets January 1, 1898 
Surplus over all liabilities, including reinsurance 





J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary: 


D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 





Davip H. Morsg, Treas, 


D. M. Somers, Pres. 
James T, Hote, Secy. 


Cuas, E, TEA.e, Vice-Pres. 


CAPITAL, $200,000.00 


The 


Home Office : 198 Montacue St., BROOKLYN. New York Office: 45 W1LL1AM STREET. 
Poricigs Non-AsSESSABLE AND Non-PARTICIPATING 





FIRST-CLASS CONTRACTS. 


Liberal Commissions. Good Territory. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Cre torrthesy in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA, Reiiable, energetic agents are 


wanted. 
PAID IN CLAIMS, OVER - - $125,000.00 
24,000.00 


SURPLUS, OVER - - - - 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Address, V. D. CLIFF, Grn’s. MANAGER, DULUTH, MINNESOTA, 





W. T. Woops, President. D. B. HAusTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LOYDS' 
PLATE GLASS 


/nsurance Company 


Cash Capital © “*” POes Inconporated 


SZINGOC. 


Largest Assets Largest Income and Largest Reserve of any Plate 
Glass {nsurance Company in the World. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 
ASSETS, - - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 
Net CasH SuRPLUuS, . - - 32,869.76 
$611,186.57 


8,952.84 
79,018.29 


$685,853.93 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash “é sé “é “e 
’ 
H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 





_ PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


* Ordinary and Industrial 
Profit-Sharing 
Life Insurance Policies, 


$50,000 to $18. 





ee 


Yi GIBRALTAR SY lei 
Pf Pa dee 


AGENTS WANTED. 


THE PRUDENTIAL 


Ins. Co. of America. 








Home Orrice: NEWARK, N. J. Joun F. Drypen, President. 





“| = DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1897. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


- 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 


100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York, 





o LINCOLN FIRE INSURANCE CoO. 
OF NEW YORK, . 
45, 47 and 49 Cedar Street, N. Y. 


J. C. HATIE, Gen, MANAGER, E. E. CARLEY, Ass’r Gen. Mor. 


TELEPHONE—1822 Cortlandt, 


Writes Liberal Lines on First-class Mercantile and Manufacturing 


Risks. Applications solicited. 
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INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


Home OFFICE, - - - CINCINNATI, OHIO. 
Commenced Business May, 1888, 


ASSETS, od - - ° ° $210,712.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents, 





LECTRIC WIRING 


for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
BUILDENOS. By RUSSELL ROBB, 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous, 

The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. Address, 


THE SPECTATOR COMPANY, 95 WILLIAM STREET, NEw York. 





Chartered 1850. Reorganized 1897. 


FIRE. 
PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
Epwarp W., WIcKEyY, 
Vice-Pres’t and Treas. 
Gerorce H. Lewis, 
Secretary. 


Surplus Lines Solicited. 


Mention “ Tue Spectator”? 





BAN KERS ALLIANCE OF CALIFORNIA. 


HoME OFFICE: 


LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 


is the most liberal and offers protection of the most solid 
character. 


Liberal terms to good producers. 
Write the Home Office for detailed particulars. 





UBLICATIONS OF C. & E. LAYTON. 


ed are sole agents in the United States for the old established pub- 
d, whose long list of publications 
uable and standard 


A. The undersi 
lishing house of Charles & Edwin Layton of London, Englan 

on fire, life, marine and other branches of insurance cuteness the most 
treatises on these subjects. 


Senp Five Cent Stamp ror CaTALocue, 


LToaH SPECTATOR COMPANYT 
9% WILLIAM STREET, NEW YORK 


2 RAIWWAY OFFICIALS 2 EMPLOYES. 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


: WE PAY AGENTS TO REPRESENT US AND NOT TALK 
>. 3 AGAINST OTHER COMPANIES. * 


« SNM SS GUYS) SAS SE CACO 








—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898, 
Assets, - - - - 
Carrrat amo Net Surpius, - 


$512,862.52 
263,122.37 





Eucene H. WinsLow 
Danie. D, WHITNEY 
S. Wm. Burton 
2 Cuas. F. Poccsr, Gen. Agt., 
mn P+. No. 164 La Salle St. HICAGO. 


—— ASSURANCE COMPANY 





OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 
88 Pine Street, New York. 


Gro. W. Bass, Jr., Manager. 





Letters, Fables and Sayings 
“Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurafice world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 


Address, ; 
THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 
95 WILLIAM STREET, NEw York, 
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FIFTIETH ANNUAL STATEMENT OF THE 


PENN MUTUAL LIFE 


INSURANCE CO. OF PHILADELPHIA. 


Net Assets, January 1, 1897, at market value,__....__....._.....828,196,407.60 


RECEIPTS DURING THE YEAR. 
For premiums and annuities..... hesstviacmndedeorilesese $6,121,945.62 
For interest, etc 1,524,717.84 $7,646,663.46 


$35,813,071.06 


$1,675,929.41 
344,665.44 
720,110.97 
820,598.51 


-----.------- 83,561 ,304.33 


$101,882.22 
107,460.62 
244,744.47 
720,277.94 
84,769.70 
34,101.41 
59,056.81 





Claims by death ‘ 
Matured endowments and annuities...........eseeeees 
Surrender values 


Total Paid Policyholders____.._ __.. 
Added to Reserve, #2,19S 249.00 
Taxes paid in Pennsylvania 
Taxes paid in other States 
Salaries, medical fees, office and legal expenses...... 
Commissions to agents and rents 
Agency and other expenses 
Advertising, printing and supplies............eeeeeeee 
Office furniture, maintenance of building, etc $4,913,597.50 


$30,929,473.56 





Net Assets, January 1, 1898 

ASSETS, 
City loans, railroad and water bonds, bank and other stocks 
Mortgages and ground rents (lst liens)........ 
Premium notes, secured by policies, etc 
Loans on collateral, policy loans, etc 
Home office and real estate, bought under foreclosure 
Cash in banks, trust companies and on hand 


$9,338,242.30 
12,971,264.40 
1,045,789.11 
5,075,616.54 
2,215,921.36 
282,640.05 


Stikianeiues meee $30,929,473 56 
$259,805.16 


COCO eee eee eet eree® 


Net Ledger Assets 

Market value of stocks and bonds over cost 
Net deferred and unreported premiums.............scecceceeseecececs 699,966.92 
ee ee Oe I OO So nccc eines chscssctesonpereiescceesseees 328,785.61 
Gross Assets, January 1, 1898 $32,218,031.25 
LIABILITIES, 

Death claims reported, but awaiting proof $109,637.68 

Reserve at 3% and 4 per cent to reinsure risks...... 28,082,979.00 

Surplus on unreported policies, etc 80,537.97 

Surplus, 34% and 4 per cent basis 3,944,876.60 $32,218,031.25 


New Business of the Year: 12,770 Policies for 833 ,656.685.00 
Insurance Outstanding December 31, 1897 ; 59,411 Policies for 147,973,567.00 


HARRY F. WEST, President. HENRY C. BROWN, Sec, and Treas, 
GEORGE K, JOHNSON, Vice-Pres. JESSE J. BARKER, Actuary. 





TURNER’S 


Ready Keterence Ledger 


A simple and perfect Record of transactions for the use or general and 
local Fire Agents and Brokers. 

indorsed by the leading Fire Underwriters of the Country. Its simplicity 
makes it available to everyone. The business of an ordinary agency can be 
entered in afew minutes. It shows AT A GLANCE, 


The amount retained in hand. 

The commissions received, 

The postage and exchange paid. 

The balances due the companies, 

The commissions returned. 

The balance due the agent (when. ex- 
penditures exceed receipts). 


The Total business written. 

The amount Canceled. 

The amount remaining in force. 

The premiums received. 

The premiums returned. 

The incidental expenses paid by the 
companies. 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE : It requires no time or knowledge of book-keeping to make 
proper entries ; it cos¢s but a trifle ; contains just such information as is con- 
stantly needed ; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird's-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and losses 
on a single page for the year; assists in tracing and locating errors on the 
general books of the concern ; saves innumerable journa/ entries, being a book 
of original entry ; the information is furnished a¢ a glance, no loss of time or 
mathematical problems to solve. 


The READY REFERENCE LEDGER is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement. They are printed and 
ruled to accommodate any number of companies up to and including twenty. 

Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to any address), $3.00 per copy. 


‘THE SPECTATOR COMPANY, 
95 William Street, New York. 





INCORPORATED 1851. 





THE 


Berksuire Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 


It has had the benefit of over forty-four years successful experience. 

Its business is conducted on the mutual plan, thus enabling members to get the 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It maintains a reserve for the protection of policy holders, on the Massachusetts Standard, 
the highest basis required by the laws of any State, 

It has a large surplus over the legal reserve and all other liabilities, 

Its conditions as to travel and residence are very liberal. 

Tts policies are protected by the non-forfeiture laws of the Commonwealth of Massachue 
setts, which secure greater benefits to members than those of any other State. 

It has always maintained a high reputation for just and liberal treatment of its mem- 
bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 
its judgment has ever been rendered against it. 





WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec'y and Treasurer, 


, GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore, 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 
States. For circulars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 
PITTSFIELD, MASS. 





LIFE AND ACCIDENT INSURANCE. 


AE TNA LIFE 


Imsurance Company, 


HARTFORD, CONN. 


MORGAN G. BULKELEY, President. 


. 


JANUARY 1, 1898. 


Assets, January 1, 1898 opeinecis 
Liabilities to Policyholders, reserve and all other claims... 
Payments to Policyholders in 1897....... 

Surplus as to Policyholders January 1, 1898 

Premium receipts in 1897 

Interest receipts in 1897.. 

Total receipts in 1897.... 

Life, Endowment and Term Insurance in force January 


$47,584,967.11 
40,697,093.41 
5,041,190. 30 
6,887,873.70 
5.991,024.54 
2,506,527.35 
8,497,551.89 


150,661,897.94 
eeeeees IOI,183,1'70.00 


- 104,738,998 .31 


Accident Insurance in force January 1, 1898 
Paid Policyholders since organization... 


MUMFORD & BUSHNELL, General Agents, 62 William Street, 
New York. 
W. A. NICOLAY, General Agent, City R.R. Building, 
Brooklyn, New York. 
GEO. C. STERLING, General Agent, Accident Department, 
62 William Street, New York. 





